2 SSRUMXQWD

 QORYDWRQ HQ P DWANIH GH F@P DAHWGH VDQWD
$ 1UT XH HW\$ P OUT XH OWH H\E DUDEHV

/ D SOURGH GH GOS+WGHV FDQGIGDWKHY SRXUM SWHXYH GH FRQARHSW
WP IQOH®!  MIaW / D GDWA @P IVl GH GOS+WGHV FDQGIGDWAUHYV
SRXU®!I GOS®IHP HQNs, BORKH@I D O UHSRXWOH DX MILEBW

® GDW GH FOWUH OMQAGOWRWP DIVIILOHDX DR W

SOMOHWMHSXE@®I DR W



/ D\VDQUD HVAD | DFHWI KXP DLGH GHV FKDQI HP HQW FTP DA XHV 6HV HII HW \BQMOULIHQN GH
O GQJ UIDGDARQ GH @ TXDDWD GH @IUDX] YD XHV GH FKDBIXUP HXUWAINUHY  HQ SDWDQASDUD
UHRXGHVAHQAH GHV P DDGLHV IQ HPWHXVAY / HV FRP P XQDXVV YX@QOUDE®N VROABN SV
VRXFKCHV DR TXH GV H I RWW GEDMIQXDARQ HAGERGDSVIMRQ UHVMQAIQUXI T IVDP P HQW
ILQDFOV HABURI UHWWHQABIQMP HQW/ HV VROWRQY SURJI UHWLYHV CH \XITVHOABQGXV 1 RXV DYRQV
EHVRIQ GRQQRYDWRQV DXGDALHXVHY WK VWP LT XHV DI LQ GH UHQ RUAHUGXWDEGP HQAD
UOMIHQAH GHV M VWP HV GH \VDQAD HQ SUHP INUH @ QH 1 DFH DX] FKDQI HP HQW FA@P DA XHV

1 H D XQH QRXYH®! LQWDAYH GRQQRYDARQ HQ P DAWKIH GH FIP DAHWGH \DQW FRGIL OH SDU
* IDQGV' ALV &DQDGD HWD 6 AHQAH |RUS 1 UFD ) RXQGDWRQ  HQ FRMERWDWRQ DYHF XQ
FRORWXP P RQGIDOGH SDUMQDIUHV HWGH EDLAIXLY GH IRQGV VEESSXIH \IXU®! P RGN®H
CSUIRXYOGH * IDQGV' ALY SRXUDFFODUHUD@ P IVH HQ P XYUH GH VROMRQV ¢, IRWIP SDFW, @
FURVOH GX F@P DAHWGH @ \VDQ®  6RQ REMPW HVAGRQYHVAUGDQY GHV D SURFKHV
DXGDAHXVHY HAIQCRYDQMY TXLSHUP HAWQADX] DRMXWY ®FDX] GX VHRMXUGH @ \DQ® GH
WDQU RUP HUBNMJ QDX GH UVT XHV VDQVRILHY @DV DX FOP DAHQ P HVXUHY FRQAUNMY HW
RSSRWYQHV GH SUHWRARQ GH VHYIFHV GH\DQ® $IIQGH P IHX] FRP SUHQGUH BV GRP DIHV
SURUMILHV GH 1 IQDQRHP HOAGH 1 H D HWWD P DQNUH GRQAYRWH VROMRQ SURSRVCH SHXW
WSRQGUH DX GOLAE@® YHXI@®| FROXOMUD 6HPMWRQ 3 URUMDY GX | LQDCAHP HOW

(wagmmm@m¢mpm (D)FRQ:!-IS\ARQ
GH 1 H D\VBMADSSX\ CH \IXUD SOV J UDQGH HQTXOW P RQGIDB! VIXU®! FTP DAHWD \VDQWD XU
XCQH DQDOWH H KDXWAYH GHV ORXGHY IXUGBN FRQAIEXWRQV GBXQJ URXSH GBS HIWV HAKXUXQ
DI GHP HQAXMADWR] LT XH DYHF GV SURUWMDY GHY RU DQVWP HV ILICDGAHY / BAWDAYH WWSRQG ¢,
GHV SURIMDV \DQWELLHV LOH@N HAFRQRUWMAY @OHV DX FOP DAHVWALH SDUWGH @ |RUFH GH \VRQ
FRORWMXP P RQEIDCERXUJ OQOUHUXQLP SDPWI UAFH ¢, GHV IQYHVWAHP HOWV FRRIGRQOOV XQ
DSSUHQWAD) H SDWRRI O HWKQ UDVHDX P RQGIDAGH SDUMQDILHY / H FRQIRWMKP P RQGIDAGHY
SDUMQDILAV HARW DQVWP HVIIQDQAHY/ GH 1 H DFRP SUHQG HQAH DXMWHY * IDQGV' ALV
&DQPGD @) RQGDWRQ 6AHQAH IRUS IUED @) ROGDWRQ 6DCRIL @) RQGDWRQ 1 RYR 1 RUGIWN
®1) RQGV SRXUBQCRYDARQ GDQV B GOYHRSSHP HQNVHWEI 5 OHDX P RQEIDOGHV* IDQGV' ALV
3RXUHQ \DYRIUSQV VXUBN SDWMCDILHY GH 1 H D HAGB! SURFHWXV GH FR RCDWRQ  YHXIL@®

FROXOMUBRQCH H$




1 H D 2 SSRUXQWD GH I LQDQRHP HQW $ SHU X

* LAFH ¢, FHWM RSSRUMQWD GH | LQDQRHP HQW 1 H D LQYHVALD GDQV GHV SURNAW

GBQORYDARQ HQ$ IUTXH HQ$ P OUT XH @WOH HAWGDQV BV &DUDEHV  3RXUHQ \DYRIUSAV

\XUBNV SD. VAE@V GDQV G FDGUH GH AHVIDSSHOGH [ ICDQAHP HOQVYHXI@®] FRQUXGMUM 6 HPWRQ
5NJ GV GX FROFRXLY DIQL TXH @ QCH H %

* LAFH ¢, XQH LQQRYDMRQ DXGDAHXVH HW, XQH FREMERUMRQ L.QMUDARQD®! 1 H D
\VBH | RUFH GH EAIUXQ DYHQUSOXV VDLQ HAWS XV LDMTHQASRXU®BN FRP P XQDXVV BV SOV
H SRVOHVDX[ FKDQJ HP HQW FIP DA XHV

' DQV TXRLIQYHVARQY QRXV!

« ' HVIQQRYDWRQV DX WEIGH GH @ SUHXYH GH FRQFHSW FB-HW\;, GILH @ P IMH ¢, BH\WDL
GRGOHV GH P ORGHV RX GH SURGXIW ¢, XQ WRIGH SUDFRFH |, O] IMGH @ SKDVH DX
FRXWY GH OT XH@! XQH IQORYDARQ HWAMMZH ViXU®! WALDIQ GDQV &1 FDGUH GBXQ SURMAW
SIBW FRQAUHDI LQ GROYDXHUMRQ 1P SDRNSRWIQAHCDIQUL T XH VD YIDEIOVD WIFKQT XH
RSAUDARQCH®! HANCDCANUIH  3RXUHQ \DYRIUSOV \XUD P DQANUH GRQAM. H DGAIQWD |
3UHXYH GH FRGFHSW YHXI@Y| FRQUXEMU _1 RWH DSSURFKH GROYHVWAHP HOW

« / HVIQQRYDARQV HQ SKDVH GH GOS@IHP HQN\,, BOFKH@ FBHWW\, GLUH GHV DSSURFKHV TXL
ROAGOY O VAMZHY VH VRQADYOLOHV HI | LEDFHY HAVRQAP DIQWACDQASLOMY ¢, OAH
GOS® OHV ¢, SAXV.J UIDQGH OFKH@_/ HV RU DQVDRQY CH GIVSRVDQASDV GH GRQQOHV
SUREDQUAV \iXI | VDQUAYV HWS HIACHQWAY GOP ROAMDQABIXUSUHXYH GH FROFHSVWRQW
| RWHMP HOAHOFRXUDI OHV ¢, OH SDV SUIOHQWAUGH GHP DQGH GH | LODOPHP HOASRXUXCH
WDOUMRQ YHY EORKH@ HVW. HQYIM) HUS W WWKXQ | LODORHP HOAGH @ SUHXYH GH
_FRQAHSW 3 RXUHQ \DYRIUSOV VXU® P DQANUH GRQM. H DGO IQWSI | * OSEIHP HQW,
EFKHBIJ YHXIO] FRQUXOMUL RWH DSSURAKH GROYHVWAMHP HOW

«  ORXVWRXYHUH GV FUMIUHY GEOYDODWRQ FRP SGW GDQV® QCH H&

' HTXHOWSH GH I LQDQPHP HOAVER] IO

EIHQ TXH QRXVSWOYR\ IRQVTXH @ P DRUMD GHV LQYHWAAMHP HON VHIRQALLDDOV VRXV IRUWP H
GH \XEYHQARQV QRXV SRXURQV QJ DOP HQAFKRIMUGHRI | WUXQ [ LQDQAHP HQASDUHP SIKQARX
SDUDPWRQY VHBQ ®f WSH GERU DQVDARQ ®f WRGH GH GOYHBSSHP HQAGH GHQAHSUMH HAGH
SOQ GH YIDEIO®D

5(0 $54 8( /HVFDQGIGDW UHWQXV SRXUDIHQAMHAHYRIUXQ HQDQFHP HOAGH @ SDWGBKXQ RX
GH SOMHXLY SDUWMQDILHVGH 1 H D & HAWM LlQ RUP DARQ VHD FRQLLP CH ¢, XQ WEIGH X®UHXUGX
SURFHWXV GH \OBFWRQ



1 H D 2 SSRUXQWD GH I LQDQRHP HQW $ SHU X

4 XHOHMAGB! P ROBOAGX | LQDQFHP HOW!

« | HVP RQEQN GHV LOHMAHP HONVFRQDADV ¢, @ SUHXYH GH FRQFHSWSHXYHQADMAQGUH
86 SDUIQQRYDARQ

/ HVP RQEQN GHV IQYHWAVHP HQV SRXUB! GOS®IHP HQAY, BORKH@! YDUHUIRQAHQAH
HW 86 SDUIQCRYDMRQ ¢, @ GMADWRQ GHV SDWMQDILHVGH1 H D
VHEQ G WEIGH GH P DMUMD GH BQORYDARQ

5(0 $54 8( %HQTXH®VP RQEQN GH I ICDQAHP HOMRIHQNIQATXOVIALHQ8 6' @ GHYIMWH
GH YHWHP HQAYDUHUD VHBRQ G SDUMQDILH 1 H DTXLGNVRPARIH  3RXUGN FDQGIGDV UHWIQXV
GV GOMLY HDWY ¢, @ GHYIVH GH GRPARL VHIRQAGVRX\Y XORZUHXUHP HQANGDQV B FDGUH GX
SURFHWXV GH \OBFWRQ

4 XH® HWWD GXUDH GX [ L.QDOAHP HOW!

+ |/ DGXUCH GH @ SOURGH GRQYHWAAMHP HOASRXU® SUHXYH GH FRGAHSWHVWFRP SUVH HQAH
HW PRV

« /DGXUHP O [P DBl GH @ SOURGH GRQYHVWAHP HOASRXU®B! GCSRIHP HQW, BORKHM! HVW
GH PRV SRXUGV IQHWAMHP HONVIQWDX] ' HV SQURGHV SOV FRXUMV VRQN
Q) DBP HQADFRHS\WIHV

4 XLSHXWSRWXGIU

+ [ HVRW DQVDWRQY FRQUWMCHV HQ SHYRQCH P RUDBI RX @T XLYDBIQWSDUH HP SBI BV
HQAHSUMHY BV HQAHSUMAV\RADBN GV RU DQVDARQY QRQ J RXYHUHP HQEBN BV
RW DQWP HV ¢, EXWQRQORIDW BV RU DQWP HV ¢, EXVWORDN GV LOMMW GH UHRKHUKH
RX XQYHWMAILHYV

« 7TRXAWMRLY GV SDWEXTHY GV HQAHSUMAV IQEIYIGXHBN GV IIGXAHY QRQ FRQMIMOHV HQ
SHYRQCH P RUD®! HABN VRAOWV GH SHYRQCHY CH SHXYHQASDV SUOVHQMUGH GHP DQGH

5(0 $54 8( 3RXUECQUIAHUGX I LQDQAHP HOAGH @ SUHXYH GH FRGFHSWGNV RU DQVDWRQY
FDQGIGDMV' 2 ,9( 1 7 ONH FROMIMCHY HQ SHIYRQH P RUDBI RX DYRIUXQ WIMOT XLYDBIQAHQ
$ 1UT XH RX DX %40OMO YRIUD QMM FRP SGMA GHV'SD VGEDQVE QQH H%  3RXUECQOIAHUGX
[LQDQAHP HOAGH GOS®IHP HQW, BOFKH® BV RW DQVDWRQY FDQGEIGDMY SHXYHQAOAH
FRQMYMOHY HQ SHYRQGH P RUDB! RX HQ OT XLYDBIQAGDQY QBP SRUM TXHOSD\ V



1 H D 2 SSRUXQWD GH I LQDQRHP HQW $ SHU X

4 XH® WD GDW @ IV SRXUGOSRVHUXQH GHP D GH ™

7TRXVMV GV GHP DQGHV GRLYHQAOWH VRXP IVHV \iXU®! SRWIILO
BEC.(H|

« [ HVGHP DQGHV GH | LQDQRHP HQAGH SUHXYH GH FRQFHSWGRLYHQAOWH GOSRVOHV DYDQW
& MW ¢ KKHXHHGHOQW  K87&

« | HVFDQGIGDWUHV SRXU®! 1 LQDQFHP HQWGH GOS®IHP HQWs, OORKHI GRLYHQAOAH
GOSRVOHVDYDQAMB DR W ¢ KKHXHHGHQ W  K87& DM UHSRX\WCH
DX MW @

&RP P HOAIDILH XQH GHP DQGH"

/ HV GHP DQGHV GRLYHQAOAH VRXP VAV YID ®f SRUMIOHO @) QH GH * bQGV GAILY &DODGD
) O[] 1 RXVQDAFHSWURQY DXFXQH GHP DQGH VRXP IMH SDUXQ DXWH P R\ HQ

3RWX®] GNVP DIOMQDOV_ KWBY  JEE I [ IR

5(0 $54 8( ¢ @AXHGH®GDM @ MW GH GO+ WGHVFDQEGDXUHV I CHDX  MIGW ¢

K KHXHGHBW K 87& QRXVQEFFHSWIRQY SOV GH FDQGIGDWUAV\SRQEQCHY $ SUWV
FHWHM GDM AW RSSRUMQWD GH | LQDQRHP HOAGQH VHUD DFFHWME®! TXH VXULQYMIMRQ HVAWHXBN BNV
RU DQVDARQY FDQGICDMV LOYIMEHY SRXURQARXP HWH BIXUGHP DQGH GH 1 LQDQAHP HOASRXUG!
GOS@LIHP HQN, EFKHDM! / D GXUEH GH F-WM SKDVH | VKULQYMIMRQ J VHUD LQGAILQIH HWSRXUD SUHQGLH
11Q ¢, VRXWP RP HQMDQVSWEDYLY 1 RXVSRXYRQV ¢, QRWH GVALDARQ [QYIWIUGEDXWHY
LQQRYDMXUWIEH VH WADHV ¢, SUOHOMUXQH GHP DQGH GROABNWDYDX] FRUHVSRQGHOADX] SURUMDY
GB(Q SDWMQDILH GH IGDGRHP HQWDIQULTXH GEGAHQV RX GERWH® EOQXI LELDILHY GH VKE YHQARQV GH
BQRX EXWH GHV SDUWMCDILHV GH 1 LQDQRHP HQW



7DE®! GHV FROMO

4 $SHU X

' DQVTXRLIQYHARQY CRXV"

' H TXHONSH GH I LQDQRHP HQAWVED IWIO!

4 XHOHVWB! P RQEQAGX [ LQDQRHP HQWY

4 XHW HVAD GXUDH GX I LQDQAHP HQW

4 XLSHXWSRWY®GU"

4 XH® HVAD GDM @ IW SRXUGOSRVHUXQH GHP DQGH "' =

&RP P HQAIDIWH XQH GHP DQGH!

‘ & UVRIUHYV GEDGP MELDAD GO GX FROFRXLY
4 XLSHXWSRWYGU"
4 XLCH SHXWSDV\RXP HWUH XCH GHP DQGH"*
9RWH RU DQVDARQ UDSRQG HMI DX FUMAUHY GH FHW RSSRUWMQVD GH
IQDQRHP HQW = )
/ IHQ DYHF BV FRP P XQDXWV
5N GP HQAGX FRGFRXLY

3URUMIV GH | LQDQRHP HQW
. ' RP DCHVG IQROW

$ WMOQMV SDUWSH GEDMIEXWRQ
5 OVXERW VDQWIALHV SURUMIALHY YIVOV
1 RWH DSSURFKH GRQYHWWAHP HQW

&RP P HOMRXP HWAH XCQH GHP DQGH
2 GRIV M \RXP HMH P D GHP DQGH!
¢ TXRLVEDMAQGUH DSURV DYRIWVRXP LV XQH GHP DQGH




7DE®! GHV FROMQ

$QHHS$ ¢ SURSRVGH QRXV

¢ SRSRVGH1HD

/ H SURFHWXV GH FRALDARQGH1 H D

/ HP RGN®I GH FRGUHAWRQGH 1 H D

¢ SWRSRV* IDQGV' ALV&DQDGD

¢ SURSRV6AHQH IRUS IUFD ) RXQGDWRQ

/ H FDGUH GBRQQRYDAWRQ O CH \iXU®I FOP DAGH 1 H D
' AIQWRQVFQV

$QQH H% / HVSD VOIJ LIE®GV

3UHXYH GH FRQAHSW
" OS®HP HQN, BKHD

$QQH H& 0 RGDDDV GROYDXDWRQ GHV GHP DQGHV

3UHXYH GH FRQFHSW
" OS®HP HQN, BKHD

$QHH' &RQGMRQVVXSSQP HQMILHY
' REXP HQV\RXP IV HADYIY GH FRQ IGHQWDDD

& RQGIMRQV GH BRSSRWMQWD GH | LCDQAHP HQW
&R W

/ RLDSSTTE®

* HVARQ GHV UVT XHV VORXUMD DOAMURUIMP H DOQAFRUXSWRQ O\ FRQAH @
FRUXSWRQ

$ PAYVDV HADYUDE®N

& RQGIMRQY GH FRQRWP M) GHY EDLABIXLY GH IRQGV

0 RGDQAVGH IQDQAHP HQME = = = = = = = =

||_(II;F|—P|—QN: DD =-—=—=—T=-—=—=—=—=—=—=Z=== == == = = =



& UVNIULHYV GEDGP MELDA

4 XLSHXWSRWX®GIU

/ HV RU DQVDARQY FROMYMOHV HQ SHYRQGH P RUDBI RX @ XLYDBIQWSDUH HP SGI BV
HOAHSUMAY BN HOAHSUMVAV \VRADBN BN RU DAVDARQY QRQ J RXYHWHP HOEBN BN

RU DQMWP HV ¢, EXAWQRQOFIDW BV RU DQVP HV ¢, EXWOFDA BN LQWIMW GH UHFKHUAKH RX
XQYHYAVBLLHY

5(0 $54 8( 3RXUEOQIHHUGX IIQDQRHP HQAGH @ SUHXYH GH FRQAHSW®N RU DQVDARQY
FDQGIGDMV' 2 ,9( 1 7 OAH FROMYMYOHY HQ SHYRQCH P RUDB! RX DYRIUXQ WIWMWOT XLYDBIQAHQ
$ 1UTXH RX DX %40OMO YRIUD QMM FRP SGMA GHV SD\ VGDQV @ QOH H% 3RXUECQAIAHUGX
LQDQFHP HOAGH GOS®IHP HQW, BOFKH® GV RW DQVDWRQY FDQGEIGDMY SHXYHQAOAH
FROMYXOHY HQ SHYRQGH P RUD®! RX HQ OT XLYDBIQAGDQV GBP SRUM TXHOSD\ V

4 XLCH SHXMEDV VRXP HWMH XCQH GHP DQGH!

I HV SDIWEXTHY BV HQAHSUMAV IQGIYIGXHDN BV | IGXAHV QRQ FROUMMCHY HQ SHYRQLH
P RUDG! BV \RAOWY GH SHIYRQHV

/ HV DI HQFHV GHV 1 DWRQV 8 QHV HABXLY EXUHDX] CDARQDX] QH VRQASDVQRQ SAV

DGP MWE®GNV

9RWH RU DQVDWRQ WDSRQG H DX FUMMILHY GH FHWM
RSSRUMQWD GH | LQDQRHP HQW

9RWH RU DQVDWRQ GRIW @
«  WWAH @J DOP HQAFRQMYMOH HWHQUHI IMALH HQ VBQAT XH SHYRQCH P RUDBI
RU DQVDWRQ> @RX Q0T XLYDBIQNV

> @ HVFRQGIMRQV VXLYDQMY GRLYHQUWEDS SO XHU,, BHOWER VRXVVRQGRP  DRMHO

> @DMJI QUFDARQGH | MUGT XHP HOAFRQWIIXO J YDUH VHERQ BNV MUGIFWRQY & KDTXH RU DQVDWRQ FDQGIGDM HWIHVSRQUDE®! GH FRP SUHQGUH FRP P HQW
FHD VDS SO XH GDQV\D SURSUH MUGIFWRQ * OQOUDBP HQWVI MUGLT XHP HQAFRQWANOH J MJ QULIH TXH GHQMD FRQUMIAH XCQH SHWRQCRH P RUDG! GIMAQRWM
DYHF XCH IGHQWID MUGIT XH SIRSUIH HAWOSDLEH  SHXWARQFOXUH GHY FRQADW FRQADL) QDQW  SRWOGHUGHV EIHQVHQVRQ QRP  LOWIQWAUGHV SRXUWXIVIA
HAOAH SRXUXLYIH HWF 3DUH HP SO / BHQUHI IMAHP HQABRFDOGEXQ RU DQVP H IQMUCDARGQDCY, EXWCRQ GRIDA QH VHIDMSDV FRQRWP H ¢, FHWM H] LI HQRH
GEGP WELDMAD GDQV @ SGSDWGHY MUGIFWRQY

/ HVILGXAHV RX GV VRAOWV GH SHIRQHY GRQ FRQUMMCHY HQ SHYRQH P RUIDBI RX VRXW VAWXFUH FRP P HURD®! TXLLP SRVH XQH UAVSRQWDELDD ¢, XQH RX
SOMHXWY SHIRQEHY QH LDSRQGUDIHQASDV ¢, FHWM H LJ HQFH GEDGP WELORD 3DUFRQAH XQH ILGXAH MUGLT XHP HQAFRQUMYXCH RX XQ SDWMQDUDW

MUGT XHP HQAFRQMIXO SDURIY XQ! SDUMQDUDA:, UAVSRQUDEIDAD TP IMIH J GDQV FHWEIGHY MUGIFWRQY HVADGP DWWE®!



o WMH HQ DAV HWHQ UNJ &1 DXSUV GH ERW DQVP H RX GHV RU DQWP HY GBAQUHI IMAHP HQW
FRP SOMQOA> @

«  WWH G EOQOI IFDIUH SWDYX GX ILCDQRHP HOW

o WWH HQP HXUH GH FRQFOUH XQ DFFRWG GH 1 LQDGAHP HOADYHE XQ RX SGMHXLY
SDUMQDUWHY GH1H D

«  WWH HQP HVXUH GH P HQHU, ELHQ GHV DPWVDV UHBIYDQAGH VRQ GRP DICH WIFKQT XH

e " DVSRVHUGHV FDSDRAVY HAGHY DXVRUMDWRQY LOMCHY  MUGIT XHY HALDI BP HQMEILHY
QOFHWOILHY SRXUUWHFHYRIUHWI QUHUGHV HLQDQRHP HQW SURYHQDQAGEXQ RX GH SGMHXLY
SDUMQDUUHVGH 1 H D

/ LHQ DYHF GV FRP P XQDXVV

1 H D IQYHVWAGDQV GHV LQQRYDARQV TXLWHQCHOAFRP S\ GHV \SCRLLIFIVDY FXOMUH@N HWT XL
VROASRWEZHY SDUGN FRP P XQDXVV / RWTXH QRXV SUHCRQV GHY GOAMRQV GRQYHWAAMHP HOW
QRXV FKHUIKRQV ¢, GOMUP LQHUGDQV TXHD! P HVXUH GV IQQRYDWRQY VROACDERWCHV HQ
FRQAHWIMRQ DYHF BV FRP P XQDXWV FRGAHUOHY FRQ XHV HQ FRERWDWRQ DYHF FHGN ALHW
P MHVHQpP XYUH SDURX HQ SDWMCDUD \IYHF HBV ¢ FHWH 11Q QRXV OYDORQV LGV SRV
GRQORYDWRQ \VRQW

" OMQXVSDUD FRP P XQDXWD  @DT XISH GH GIUHPWRQ HWANXH GH @ FRP P XQDXWD
FRQAHUCH RX AE@QH HW HWOWREH

' LW OVSDUD FRP P XQDXWD)  @DT XISH GH GIUHPWRQ HVWWXH GH @ FRP P XQDXWD
FRQAHUQCH AEGI P DVCB HVASDVOREH 2 8 ®VP HP EUHV GH @T XISH GH J HWRQ \RQW
WXV GH @ FRP P XCDXW FRQAHUCH AEGI WY \ROQNOREQ/

( Q SDUWMCDUDADYHE @ FRP P XQDXW  SUOVHQRH GRFDG! HHQI DI HP HOAFR@ERWDA RX
FRQUXGW DYHF @ FRP P XCDXW FRGFHUCH AE®! RX GV RW DQVDWRQY FRP P XCDXVELLHYV
5DMIFKOV ¢, @ FRP P XQDXW  SUOVHQAH GFDGB! HWFRP P XQDXW FRAHUCH AE®!

IQRUWP CH?2 8 DEVHQRH GH SUDHQRH ®RFD®! P DLV SDWMQDUDADYHE XQH RX SCMBHXLY

RUW DQVDWRQV GH @ FRP P XQDXWW FRQAHUWOH RE®

60QV@HQ I QLIFDA DYHF @ FRP P XQDX\WD

3RXUOAH DGP ME®N ¢, FHW RSSRUMXQWD GH 1 LDQRHP HQWGN RU DQVWRQY FDQGIGDMY
GRLYHOAGCP RQAHUT XH GIXUSURMGROQRYDARQ HWADX P RIQVIDMIFKO ¢, @ FRP P XCDXWD

3RXUHQ \DYRIUSGV \XUBHQI DI HP HOWGH 1 H DHQ | DYHXUGEXQ @HQ DYHF BV FRP P XCQDXWV
YHXIB] FROUXEMUL RWH DSSURFKH GROYHVNAHP HON/

> @ H FDV CFKCDQW®N GREXP HQWV UHT XLV WY TXH GBIV IDSSRWV LD XTHY RX BV GOFMUDARQY | MDBN @V ¢, @ FROMMARQ RX ¢, GHQUHI IMAHP HQWGH
BRU DQWP H GRIYHQAOAH ¢, NRXU / BRU DQVP H GBAQUHI IMAHP. HQAFRQFHUQO GRIMOWH  GDQV BNV DGP IQVAWIMRQVR - FHD VIESST XH EXVRRUMD FRP SOMQW:
SRXUYRWH WSH GB-QAD FRQRWP CP HOADX] ®RIVGX SDLV



1 H D 2 SSRUXQVD GH | LQDQRHP HQW & UVNILHY GEDGP MMELDAD

5NJ GP HQAGX FRQFRXWY/
3D VGDQV GITXHO®! SIRMWHVAP LIVHQ P XYUH

SUHXYH GH FRCAHSW

e $IUTXH GVSURMW GEBQORYDWRQ SURSRVOV GRLYHQNOWH P IVHQP XYUH GDQVBNSDL V
QP OV, B QH H%

« $P OUTXH OWOH HWADWDEHY 6( 8/ (0 (17 RXYHWDX] SURMW GRQCRYDWRQP IVHQ
b XYUH DX %4OMO

" OSEIHP HQWN, EOFKHO

o $IUTXH GV SURMW GRQLRYDARQ SURSRVOV GRIYHQAOAH P IVHQp XYUH GDQVBNVSDLV
OXP AV ¢, BQH H%

. $P OUTXH OWH HWRDWDEHY BV SURWW GRQORYDWRQ SURSRVOV GRLYHQAOAH P LVHQ
b XYUH GDQV BN SD\ VOQXP QUV ¢, @ QCH H %

/ HVIQQRYDARQV P VHVHQ b XYUH HQ GHKRWY GH AHV SD\ VAE@V QH VHUIRQABS 6 UHVKIQKHV

3 IRSUOWD LOMBIPXHD!

/ HV FDQGIGDNV VOBIPWRQQOY GHYURQAUHVSHRAMUBN SROAT XHV UHDWYHV ¢, GFFNV HADX SDUWR H
GH @ SURSUORD LOMBFVXYHDM GHV SDUMQDILHY GH 1 H D FRQAHUOV SDUGHQWQM
FROADRYH® / HV IQQRYDWXUWIEH V FROAQXHIRQAGH GOMQUBIXWY GURIW GH SIRSUORD
IOMBPXHB! 3RXUGN IQQRYDWIXUWIFH VVOBFWRQQOY GV GOMIY GHV H LI HQFHV HQ P DWALH
GH SURSUO® LOMBPWHD! VHIRQAGVAXVV ¢, XQ WEGH XGUHXUGX SURFHWXV GH VOBFWRQ

&KH H GH SURMW

+ / DSHYRQQH UNVSRQE®! GX SURMVWRXP LY GRIWOAH RINAH@P HQADILAMOH ¢,
@RU DQVDARQ FDQGIGDM
« / DSHYRQGH UVSRQLE®! GX SURMMGRIVWOAH XQ P HP EUH F@ GH @JTXISH GH SURWW
« 8 QH SHYRQH QH SHXWOWH P HQARQQOH HQ VEQAT XH UHVSRQUDE®! GH SURMMIT XH VIXUXCH
VHX®I GHP DQGH UHP DT XH  XQH RU DQMVDWRQ SHXVWRXP HWHH SGMHXLY GHP DQGHV
P DLV AKDFXCH GRIMDYRIUXQH UHAVSRQLE®! GH SURMMGLLT OUHQAH

/ DQI XH
/ HV GHP DQGHV GRLYHQAOAH VRXP VHV HQ DQJ @V RX HQ | WDQ DLV

5(0 $54 8( O TXDOW GH @Q) GLVRX GX 1DQ DIV GB(QH GHP DQGH QEXUD DXFXCH LIQAGHQAH
VXUBDYDODWRQ GH FH® AL VDX MLH@ FRP SURP HWD FOWD GHV IQI RUP DWRQV | RXUIHV



1 H D 2 SSRUXQVD GH | LQDQRHP HQW & UVNILHY GEDGP MMELDAD

([ KDX\VYIVD

BHXBN BNV GHP DQGHV FRQMCDQARXMY BN LQ RUP DARQY UHT XIVHV HALDSRQGEDQA, VRXAMY BV
TXHWRQY VHIRQASUVHV HQ FRUGODARQ
) RUP DWW

BHX®N BN GHP DQGHV\RXP IVHV\XUGI SRURIO O [ GH* WDQGV' AIV&DDED VHUIRQW
UWQXHV KWBY  JFEI1O( [ IR

3RXUSOV GRQI RUP DARQV VXUBN DAMOQMY GHV SDUMCDILHVGH 1 H D DIQULT XH IXUBN
FRQGIMRQY J OQODBN GH FHWHA RSSRUMQWD GH 1LGDQAHP HQWYHXIA@B] YRXV UHSRUMU,
BQAHH"



3URWV GH 1 LODQAHP HG

/ D RUIMH FOP DA XH HQI HQGUH GH CRXYH@V P HQDFHV SRXUM \VDQWD KXP DIGH DI J WDYH BV
SUREGP HV\DQWALHY H IMBQWV DFFHQXH GV Q0] DOV HAH HIFH XQH SUTHWRQ
VXSSOP HQMIUH VXUGHV VP HY GH VDQW GO \IXURKDU OV

3DUP LGNV P HQDAHV \DQWEILHY @OHY DX FOP DT XLFRQMEXHQAGH SVHQ SAV ¢, @ P RUEIG\VD
HASHWXUEHQAEDAANV DX VRIQVFRXWD &/ RQ SHXWAWUEDYROMWRQ GHV P RGHV GH

WDQP MRQ GHV P DDGIHY YHRRUH®N GV FKDQI HP HQW GH @ G\ QP LT XH GH WDQWP MWRQ
LQGXIW SDUGN YDUDARQY GH WP SOUDWUH HAGH SWOCASIMMRQY DIQUTXH &V CSIVMRGHV GH
FKDBIXUH WEP H HAD P DXYDIVH TXDQWD GH @LUT XLDJ J WDDYHQABN SUREGP HV GH VDQUWD DL XV
HAEKURQT XHV &HV SKOQRP NGHV VRXFKHQAGH P DQINUH GIVSURSRUINRQQCH BV SRSXOMWRQY
YXQODE®N CRVEP P HQA®BN IHP P HV HOFHOQMV BV SHYRQGHV VRXI I IDQAGH P DDGIHY
FKURQT XHV GV HQDQNV GV SHYRQCHV A1 OHV HABIV FRP P XQDXWV GO DYRUIMOHY FRQ URQEHY
¢ XQDFARW@ MO DX \RIQV

I HVIQMYHQDQAH VE&ADX] GX VHAMXUGH @ \DQWD QH GIVSRVHQASDY GHVP R\ HQV \IXI T MDQW
SRXUDQARSHUGN UNVT XHV VDQWRIUHV @V DX FKDQJ HP HQW F@P DA XHV QLSRXU\ |DIUH IDFH
& HWOFDWWSHWVIM  FDUGBN GRQQCHV H SRIZE GV VXU®! FIP DAHWD VDQWD QH VROQASDV
GLVSRQE®NV RX XWDOE®N GH P DQNUH W WP DA XH HWIDE®! DX QYHDX GRFDO GV FUMAUHY GH
GOAMRQ HWBN SIRRFRBN GH VRQASDV 1O WWVDX]  SURFHWXY RSOUDWRQCHY HWBN RX\WY
DGDSVV DX FRQM W DIQULT XH GV FDSDAMDV GH P IMH HQ P XYUH VRQAVRXYHQASHX I IDEGN HQ
SDWWEXTHUHQ SOURGH GH \WHW FTP DAT XH

1 RXV UHFKHUKRQV GHV VROMRQV DXGDAHXVHY HMQORYDQWAV TXLSHUP HWMQADX]

LOMUYHQDQAH V RFDX] GX VHAWXUGH @ VDQWD GH WDQM RUP HUGN MJ QDX GH UVT XHV

VDQVILLHY @DV DX FIP DAHQ P HVXUHV FRQAUNVIAY HWUDSIGHY GH SUHWIMRQ GH VRIQV DILQ GH

LOGXLLH GV HI THW QO DWHV VXU D VDQWD FDXVOV SDUGN 1Q HFMRQY WDQWP IVHY SDUGBNV

P RXVAT XHV GV YRJ XHV GH FKDBIXUH WOP H HAD P DXYDIVH TXDOWD GH @IU 9RIUMD [ LI XUH
¢ ®SDIH

&HVVROWRQV GRLYHQNOAH GHV IQCRYD MRQV\VDQWILHY O OHV \XUG! F@P DVFRQ XHV
VSORALIT XHP HQASRXUIDILH | DFH ¢, @P SDPWGX FKDQI HP HQAFTP DA XH \XUD VDQWD ®WTXH
FH SUREGP H HWAFDXVO SDURX | RUMP HQAIQ GHQFO SDUGHV UVT XHV FTP DWW XHV



1 H D 2 SSRUMXQWD GH | LQDQRHP HQW 3URUVZV GH | LQDQRHP HOW

' HSGV GV KD HP HQNV FIP DA XHY HQ VEQAT XH | DPMXUGEP S@LFDARQ GHY UVT XHV
FRQWNFQ/WQCKP@FFQADQ;SWQ&HFQH?PSWGDWFRQ?SWRQQ

| RQPWRQQHP HQAHWB! GOSEIHP HQAGH FHWH IQQRYDWRQ 3RXUOAH FRQUGOUWHVFRP P H
DGP ME®V ¢, AWM RSSRWMQWD GH | LQDQAHP HOAGH 1 H D GV IQQRYDWRQV GRLYHQW
UWSRQGUH ¢, @ GAIQWRQGH 1 H DGH I 1Q&I WO DX F@P DA RX | O OVXU®GI F@P DA 3RXU
SGVCHGOMY YRIUDILIXWH ¢ @ SDIH \XLYDOM



1 H D 2 SSRUXQWD GH I LQDQAHP HQW 3 URUMDV GH | LQDQRHP HOW

YJLUXWH ' HIWGH SUVH HQ FRP SV GHV UVT XHV FOP DI XHV GDQV &1 FDGUH GX | LQDQPHP HQAGH 1 H D

S e S

/ BQCRYDWRQ OBIVY, @RUL LCH XCH VRGMWMRQ\DQMIALH P DIV HBI D QR UHSHQCH HQ
SURI RQGHXU FDUH@! HWARRY VHQUE®! DX FTP DA/ HY RKDQI HP HQW F@P DWW XHV

QA OHPFHQAGOWRWP DIV GH P DQNUA I QUIFDAYH @ FRQFHSWRQ ®f | ROPWRQQHP HQW
HABI GOSEIHP HQAGH EDVH GH BQCRYDARQ

,QUWDBP HOAGOYHBRSSCH FRP P H IQCRYDWRQ SRXUDRXGUH XQSUREGP HGH
\DQAD HIBI HWAGHYHQXH WRVVHOME®! DX R<DQ) HP HQW FIP DA XHY
' CP RQAH XQH SUMH HQFRP S\W FOILH GH @ | D RQ GRQABNV FKDQ HP HOWV
FOP DA XHVP RGILIHQAB! SIREGP H GH \DQR HARQAXQLP SDRAXUD
SHURWP DQFH GH GBQORYDARQ
5HSHQCH GH P DQNW ¢, FH TXH ®V I CAMXWY FTP DA XHVI Dl RQGHOAD
FRQAHSWRQ ®f | RGPWRQGHP HQAHWBI GOBEIHP HQAGH EDWH
SHXWOAH
( QWIIQGH SIBMURX GH WMMUBQAR UDAWRQ GX FIP DADX Fp XUGH BQCRYDWRQ
GDQVXQFRQOM W @ MIRX FROM-@ 2 8

. QQRYDWRQGH EDvH CBURXYCH 1O UDQAKGH | DFHWM FTP DT XH

o 4 XHIXHYFRQUGODIRQY HDWHY ¢, ©\VDQW SCQOMILH GDQV D FRGFHSWRQ ®f
| RGANRQEHP HQAHWBI GOSEIHP HQW®! FDV CRKCDQW

/ BQCRYDWRQ SRXUDIVYRXIRXLY H IMAMUNDQY BV FKDQI HP HQN FTP DAT XHV

3WRIWP P HGHVRIQVDX SDWHQN DMAQN GH P DOGHY FKURQT XHV UHSHQWO
SRXUIGFGUH GHVVHXI® GH FKDBIXUH WEP H DI Q GH GOFBIRKHUGHY SOQVGH
RIQVP RGOV GHVP GGIFDP HQV HWKCH VHQUELDDARQ GHV SDWHQW

. $P OIRDARQGX 7' 5 SRXUTXEORQPWRQCH HQ FDV GH RKDBIXUHWGEXP IGVD
QBIYCHV

6\ VWP H6$ 3 H IMBIQAT XLIGFOWGHY GRQRCHVFIP DA XHVHWP ORRIRR] [TXHV

GDQV®! RGPURQEHP HOAGX P RGNBIDIQGH P 1HY] CFOILHUD YRIH GRQMYHQARQ

,QQRYDWRQ FLOCH HQ WEBRQH GILHAWM ¢, XQ SUREGP H GH VDR FDXVO RX IQMOMLIO
SDUBN FKDQ) HP HQVFIP DATXHY ( @1 IQARGXIVKGH QRXYHTBI VRGMRQ SRXUI DILA
IDFH ¢, FHVIP SDRW @V DX FIP DNV®! F@P DADI RQCDQNBRENMPW SUCASDOD

FRQAHSWRQ @ | RGPARQEHP HQAHWBI GOSEIHP HQAGH BQARYDWRQ

&HD GOFRX®I GBQSUREGP H GH \DQ® @ DX FIP DATXLQORHWMM GH QRXYHD®N
VROMRQY
[ HVIP SCRVFIP DATXHVVROAD SUCASDE! IDVRQ G OAH GH BQCRYDWRQ
[ HVICAMXWY FIP DA XHVI D RQCHOAGILHRWP HOAMBREMPW SUCHASDOM
FRFHSWRQ Gl IRGANRQHP HINHWB! GCOSEIHP HINGH BQRYDWRQ
/ BQQRYDARQ CB{ IMMUIDIMBDVVOQY BNV FKDQ) HP HQN TP DAT XHYV
&RQUGADNRQY UHDWYHV ¢, © DA SCQOMUH GDQV D FRGFHSWRQ G
| RGANRQEHP HQNHWBI GOSEIHP HQWV®! FDV CRKCDQWV

, QMYHQNRQ GX M WP H GH VDQW HQ FDV GROBIGCP 1H GOFBIGRKCH SDUGI FTP DW
' HVP RGNBV GH FRAMXIVD GHV\RIQV T OV VKU FIP DWHQ FDV GH FKREVHWGH
| DRWXLY GH VAW FTP DA XHY

WD IHV GH J HNRQ GHY YHRWMIXLY| SOV LEFHOMVJ HBGV DITHQMY DX FIP DV

5(0 $54 8(
EHHS$

1 RXVHQARXUDI HRQV YLYHP HQMWRXY BV FDQGIGDWV ¢, SUHQGUH FRQUDIMDQFH GH GO DDA GX FDGUH GRQQRYDARQ FIP DATXH GH1 H D GDQV
| 4 XL\RP P HVQRXV" J KVMHAIRQ' |/ H FDGUH GROORYDAWRQ FIP DATXH GH 1 H DJ. DILQ GH VEDWXUHUT XH GIXUSURVIVMKBQRIMGDV @ @ QH GHV

RENPW\ \SCALIT XHV GH GQWDWYH 1 H D HAGH VRQ ILQDGRHP HQW
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' RP DIQHV G LlOROW

/ HV GHP DQGHV GRYHQASRUMUGILHAMP HQWXUDX P RIQV XQ GHV D HV D) [T XHV
GROMYHARQ VXYDQNV

6\ WP HV GBI SUDFRFH HWGH VXUYHIADORH VMQDQWFRP SWWA GHV
D@DV F@P DATXHV  GHVIQCRYDARQV TXLSHUP HAMAQADX]

LOMYHCDQAH V GX VHRMXUGH @ \DQR GEDQWASHUHWGH [ DILH | DFH
DX HIHW GH @ FKDBXU GH @ P DXYDIVH TXDOAD GH EIUHARX GH

EYROWRQ GH BOFRE®J IH GHV P RXWAT XHV  HQADEDQAKCH
SURSDI DARQ DFFOOIH GX SDXGWP H HWGH @ GHQI XH

[ HVIQQRYDARQV GHYUDIHQAMMVHU, LQAR) BHUBN GRQQCHYV
P ORRURB] [T XHV HWFTP DAT XHV DX] GRQQOHV \DQWILHYV DILQ GH
SWOYRIUGNV UVT XHV VDQVEILHYV @DV DX FOP DAHWGH J XIGHUBN P HVXUHV

GH VXUYH@GAH HAD SUHWDARQ GHV VHYLFHV GH \DQRD

«  &HVIQCRYDARQV SHXYHQMESSX\ HUMXUBQM@ HQAH DWIEHM GV
RXWE GH \DQWD QXP OUT XHV HAGEDX\WHY WIFKQR®J LHYV

3UHWIDARQV GH VRIQV DGDSVZHY DX FIP DWW LQQRYDWRQY YMDQA,

UHQ RUAHUD WWDSRQVH @FDBI DX UVTXHV@DVDX] 1Q HAWRQY WDQWP VAV
SDUGN P RXVWI XHV HWRX DX[ HITHW GH @ FKDBXUHWGH @ P DXYDIVH
TXDOD GH GBLUNXUD \DQWD

«  &RP SUHQG GV IQQRYDARQY TXLI DAMMOABI WIDI H & GDI CRWMF G
WDIWP HOAHWD FRQAQXIVED GHVVRIQV  HQ SDIWFXTHUSRXUGN
SHYRQHY DMAQMY GH P DDGLIHY FKURQT XHV QRQWDQWP MEGNV HW
VHOME®N DX F@P DW®N HQJ DOV BV SHIRQCHV AJ CHVHWBNV IHP P HV

HEFHOMV

«  &RP SUHQG GV \VROMRQV LOM@I HQMV \XUGI SOQ FTP DA XH
| RQPURQUHGN GDQV BNV FRQM WAV ¢, | DEGNV UWWRXUFHV HAGDQY GHV
FRQGMRQV P ORIRURB LT XHVH WEP HV HQ SDWEXCHUHQ FOV GH
FKDBXUHWGEXP IGMD H WP HV

5(0 $54 8( /HVP DDGHYKWRQAT XHY CRQWDQWP MWIEGNV HWHME®NV DX FIP DAT XL
[QEUHAWHQOM. H D\VRQAB P DDGIHY FDWGEIRYDWXOILWHY &I GDERNW GV P DOGHY UNVSILDWRILHY
FKURQT XHV HAD P DDGIH WCDB! FKURQTXH / HV VROMRQY SRUEQMNXUGEXWHY P DDGIHV QRQ
WDQWP MWEGNV FKURQTXHV 0 17 QH VHIRQASDY FRQUGODHV FRP P H SHWOHQMY GDQV B
FDGUH GH FHWDSSHOGH | LQDQRHP HQW
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YJLUUXH &KDPS GHILQDQRHP HOAGH1 H D

' DQJHUFTP DATXH XQRX SOMHXWY

v YROMRQ GH GBFR®J IH GHV &KDBXUH WEP H 0 DXYDIVH TXDDWD GH CDWJ
P RXVMAT XHV

,QQRYDVRQV HQ P DWAILH GH VDQW) @HV DX FOP DW

‘ﬁ

&HVVROMRQV GRIYHQAOAH GHV IQQRYDWRQY VDQVRILAY O CHV \IXU®! FIP DVFRQ XHV VSCALLIT XHP HQW
SRXUIDIWH IDFH ¢, XQIP SDPWGX FKDQJ HP HQAFTP DA XH ViXUD VDR &WTXH FH SUREGP H HVAFDX\O
RX | RUMP HQAIQ OHQFO SDUGHV UVT XHV FOP DA XHV

/ HV FRQUGOUDAWRQY UHDWYHV DX UMT XHV FOP DA XHV VRQADX Fp XUGH GXDERUDARQ GX

| RGPWRQOHP HOAHWGX GBS RIHP HQAGH BQQRYDWRQ

' RP DIGHV G LQKOW

6\ VNP HV GBI SUOFRFH HAGH XYL WICDQW

FRP SW GX FIP DV 3 UHWIMRQ GH \VRIQV DECSWV DX FIP DV

5 OVXODW \DQVILLHY SURUVLLHY YIVOV

/ HV IDXERW \DQWELHY SURUMILLHY YIVOV GDQV B FDGUH GH FHWIM SURE@P DAT XH FRP SUHQCHQW
EP QIRUDARQ GH EFAW DX VRIQVRX GHV HITHW \XUD VDR SRXUBKQH GHV SDIMREJ [HV VHOUE®V DX
FIP DWXLYDQMV
e, QHPMRQVWDQWP [VHV SDUGN P RXWTTXHV  SDOXGWP H GHQI XH
« 0 DDGHVFKUIRQATXHV QRQWDQW MEGN P DOGIHY ADGIRYDWXOILHY GIDENWM P DDGIHV
UHVSILDWRLLHV FKURQT XHV P DDGIH WQD®! FKURQT XH
« SHWRP ECHVA@HV ¢ ®JRWHWH K\ SHIMQMRQ GIDENW J HWIDARQCHO MW WHUP [T XH
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$ XWHY FRQUGOUIDARQV

« 1 RXV\RP P HVSDWEXONUHP HQAIQRUHWOV SDUGBN VROWRQY TXLVEES SXIHQAXUG! \DYRIU
GFDCHWAHQQHQAFRP S\W GHY SURUMIV GH @ FRP P XQDXWD  9RIL/ [HQ DYHF BV
FRP P XCDXWWV ¢, OVHAWRQ K & UMAUHY GEEGP WELMD HGORILEY GX FRGFRXLY

« 1 RXVHIFRXUD) HRQV BV IQQRYDWRQV TXLD FRUGHQAD SURIMD DX| SRSXOMRQV
SDUWFXANUHP HQAYX@OUDEGN DX] HIHW GHV IQ HPWRQY WDQWP IVHY SDUGBN P RX\VAT XHV

SDXGIW HHWGHQI XH  GH @ FKDBIXUHWGH @ P DXYDIVH TXDOWD GH @LU QRVEP P HQABN
HQDQV BV SHIRQHVAICHV GV IHP P HV HOFHOMY HABN SHYRQQHY DMAQMY GH
P DOGIHY FKURQT XHV CRQWDQWP MWEGNV HWHME®NV DX]  YDUDARQY F@P DA XH> @

« 1 RXVIDYRIMRQV QI DBP HQABN VROMRQY TXLUDSRQGHAADX] EHVRIQV GHV SRSXOMWRQV ¢,
KDXWUIVT XH HWGO DYRUINOHY QRVZP P HQABN FRP P XQDXVV UXUDBN BV SHXS®N
DXVRAKVRGHY BV SHYRQHY YLYDQAGDQY GHY FDP SHP HQW GH | RUMQH HABN SRSXOWRQY
VRXFKOHV SDUBN FRQ OV

+ 1 RXVHQFRXUDI HRQV BV VROWRQY LQQRYDQMV TXLWHQCHQAFRP SW GH GIXULP SDFW
HOYLRQUHP HQEO' DQVM@ P HVXUH GX SRWMEG! GV VROMWRQY GHYUDIHQMWIVHU,, P HWUH HQ
b XYUH GHV P HVXUHV GIDWIQXDWRQ GHV FKDQI HP HQW FIP DWW XHV DILQ GH @P WU
BF SUHOM HVMURQHP HONG!

$ WHQMV SDUWSH GEDMIEXWRQ

7RXMV BN SIRSRVMRQV GRLYHQAFRP SRUMUXCH MVNIEDARQ O OH H ST XDQAHQ TXRLD
FRQAHSWRQ HAD P IMH HQp XYUH GH BQQRYDARQ VRQMMXVAHSWEBN GEEP OTRUHUGH P DQINUA
\LJ QUIFDAYH BN WOXGRV SURIMIUHY HWGH FRP EGIUGN OFXQHY DRXHDN

3UHXYH GH FRQAHSW @BV SURSRVMRQY GH SUHXYH GH FRQAHSWWGQH VRQASDV WIQXHV GH
VRS SX\ HUMXUGHV GRQROHV H IMEQMY SRXUOW HUGXUSURMMGEQORYDARQ 1 H DHW, @
UHFKHUAKH GRGCOHV QRXYH®N QRQ WAEZHY HADXGDAHX\VHY / HV SURMW GBROQRYDWRQ TXL

EOQQA IHHRQAGEXQ I LQDFHP HQAGH SUHXYH GH FRQRHSWIHRHYURQAKQ VRXWHQ SRXUD
FRQUYMWRQ GB(QH EDVH GH GRQQCHV I DRXYH®! $ X WRGH GH @ SUHXYH GH FRQAHSWHHD SHXW
IP SO XHUGH P HWAH GDYDQWY H GBEFFHQWXUD FREFW GH GRQQOHV UHDWYHV DX|

SHURWP DAV ¢ @ |DMVDEIOD RSODARQUH® ¢, GFFHSVEELDD HW, BDGKOMRQ ¢, BQORYDWRQ
VRXVHQ [GHQAIDQABN SUHP IHLY LQGIEDWXLY GRP SDRWXUD VDQWD

> @ HVP DDGIHY FKURQT XHV QRQWDQWP MMEGN @HY DX FTP DAT XL SUOHQMONKQ [ORLOAS DIEXTHVRQABN VXLYDQMY BNV P DOGLH
FOUERYDVAXOILHY ® GIDERMW GV P DOGLHY UHAVSIUDRIUHY FKURQIT XHY HWGN P DOIGLHY LOCDBN FKURQT XHV
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" OB®HP HQN, BORKHD BV SURSRMMRQY GH GOS®IHP HQWN, EOFKHMI GRLYHQAVESSX\ HU
\VXUGHY GRQLOHVH IMEQMY GOP RQADQAD | DIVDEIOWD HWEH | IFDAVD GH BQORYDWRQ DIQLTXH
VXUGN SUHP IHY/ MJ GHV GH \VRQ [P SDRWXU®GN OXEN SURUMILHYV 6L YRXV QH GIVSRWH] SDV
GH SUHXYHV GH FRQAHSWWXI | VDMV HASHUACHQMV  LOYRXY HAYLYHP HQAUHFRP P DQGO GH
QH SDV SRWX®U FDUYRWH SUIRSRVVRQ CH VHWD SDV IHMQXH  $ X FRXLY GX GOS@IHP HQW,
EFKHD® BV IQQRYDWXUWIFH V UHFHYURQAKQ VRXWHQ SRXUGOYHBRS SHUGDYDQW H FHWHM EDVH
GH GRQQOHV I DAXH® HQ P HAMZQAGDYDQAR H EEFFHQMXUGHV DSSURFKHY GEOYDODWRQ
VROGHY HAU RXUHXVAY SRXUYDIGHU@P SDRWXUD VDQWD GDQV B FRQM W GB(QRX GH
SGMHXWY DODV F@P DWW XHV

5 OXODW VDQVELLHY SURUVIDILHY YOOV

I HVIQQRYDWIXUWIFH V GHYURQAODERUHUGHY S@QV6E( $  VIXLYL OYDXDARQ HADSSUHQAADI H
VRIGHY FRQ XV SRXUGCP RQAHUT XH GXUSURMMGEQUORYDARQ D XQ [P SDRAP HVXUDE®! HW

WJ QUIFDW \XUGN REMPWY VDV SHWHQW SRXUGXUGRP DICH GROMUYHQWRQ

1 HV IQQRYDWIXUWIFH V GHYUDHQAMQUFRP SW GH GIXUWORUH GX FKDQI HP HQABRWIT XBY

GO LQWHQABN LDUXOW \DQWELHY VXUBNT XHY BXUIQQRYDWRQ DXUD XQ P SDFW3DUH HP S®
P &P H \LXQ SIRGXIMIQCRYDQAGRQQO HWFRAQ X SRXUIRXUQUGHV IQ RUP DARQYV SHIP HMZQN
XCQH DBWM SUOFRAH HQ FDV GH YDJ XHV GH FKDBIXU BQQRYDWIXUWIFH GRIVWMQUFRP SW GHV

P HVXUHV GRQMYHQARQ DAMAQGXHY GH @ SDIGX M WP H GH VDQWD HWGHV IQMYHQDQAH V
GFDX GX VHAMXUGH @ \DQA) DIQULTXH GH &P SDPAFRUHVSRQGDQMXUBN VRIQV SURGLI XOV
DX[  SHYRQQHY DMAQMV GH P DDGIHY CRQWDQWP MWEGNV HWHQME®N DX F@P DV/ HY LDUXOW
WIFKQT XHV RX RSOIDWRQHY @V ¢, GH I LFDAMD GX W WP H GBI SUDFRAH HQ P DAKUH GH

J OQUUDAWRQ GBIV QH VX HILDIHQASDV ¢, HX] VHX®' , GHVWQOFHWDILH GH FRP SUHQGUH &P SDFW
[LCDOGH AHWH WIRKQR®J IH VXUEFANV DX VRIQV HWRX \IXUD \DQWD

3 DUFRQVOT XHQW BV LOVXORW VDQVIZLLHY SURUVILLHY SRXUFHWM SURE@P DI XH
FRP SUHQQHQAEDP OTRUIDARQ GH @AV DX VRIQV RX GHV HI THW XU @ VDQWD SRXUGKCH
GHV SDIKR®J IHV VHQUE®IV DX FOP DANXLYDQWAV

., QHPRQVWDQWP MHV SDUBN P R XHY  SDOXGIW H GHQI XH

« 0 DDGHVQRQWDQWP MWEGN P DOGH FDGERYDWXOIH GIDERW P DDGIH UAVSILDVRILA
FKURQT XH HWP DDGIH WWQD®! FKURQT XH

« SHWRP ECHV@HV ®JWRWHWH K\ SHIMQURQ GIDERW J HWIMRQQHO VWHW WHUP [TXH

& HD SHXVWH WDGXILH SDUXQP H@XUDFAWV S H  VRXAKHUGDYDQAR H GH SHYRQRHV

DP OIRUHUD WDSIGIVD GHVVRIQV RX SDUXCH SAV.J UDQGH Hi LEDAMD GHV VRGWRQY DGDSWZHV DX
FKDQJ HP HQAF@P DAT XH VIXU®! SGQVDQWILH CRVEP P HQAHQ P DAWRUH GH SWOYHQARQ GH
GIDI QRWME  GH \IXLYLHWRX GH WDIWP HQAGH FHY SDIKR®J IHYV
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9RIALGHVH HP SN GRREMPAN \DQVEALHY SURUIMILHY & HVH HP SGVVROARXUQY ¢, WAMH
LQGIFDAL XQTXHP HOW/ HV IQQRYDMXUAEH V GRLYHQAVH FRGAHQAHUVXUD GO LQWRQ GX RX
GHVREMPWY SURUMILHV BV SOV SHWWCHQN SRXUBKUIQORYDARQ @ R LY VEDMAQGHQNE,
DYRIUXQLP SDRAWAI QUIEDW

« 8QP HGXUDAAV \ FRP SUVHQWUP HVGH UDSIGWD DX \RIQV SIOYHQAY DX GOSIMAI H
DX[ WDIMWP HQNVRX ¢, @ SUMH HQ FKDU H GH @ SDWR®J IH ;

«  $XIP HQMARQ GX QRP EUH GH SHYRQQHV D\ DQAEOQA IAO GH SO@QV GH WDIWP HQASUMA
HQ FKDU H DGDSVIWY TXLUDSRQGHQN, XQ RX SGMHXLY DGDV FIP DA XHV

« $XIP HOMARQ GX QRP EWH GH SHYRQQHV ¢, UVT XH EOQO LHDQAGH P HVXUHY GROMYHQARQ
\DQWILH P MHVHQ P XYUH HQ UDSRQWH ¢, XQ W WP H GERBIIM SUDFRAH HAGH VIXUYH@GRH
WIQDQAFRP SW GHV DQDV FTP DA XHV

«  5OGXPUARQ GX UVTXH GRBQHPWRQ GH FRP STIDWRQ RX GEKRVSIMIDDARQ HQ LDMVRQ
GBQ HPWRQV DX SDXGIMWP HRX ¢, @ GHQ XH

«  5OGXPWRQ GX UMTXH GH FRP STFDARQY GH VDO GEXRVSIMEDDWRQ RX GH P RUEIGVD @HY
DX FOP DASHQGDQAD J IRWHWH SDUH HP S®F FHGV WDVXGBQAGH &\ SHIMQURQ GX
GIDERW J HWIDARQGHO GX VWHW WHUP ITXH HW

« 5OGXPWRQGH @ P RIEIGWD GHVIX] GEKRVSIMIDDARQ RX GHV FRP STFDWRQV FKH &V
SHYRQEHVVRXITUIDQAGH P DOGIHY FKIRQTXHV \ FRP SUV ®V P DDGIHY FDUERYDVEX@ILLHYV
® GDENW BV P DDGIHY UNVSILDWRIUAY FKURQT XHY HAD P DDGIH WQD®! FKUIRQT XH

,CHVAIP SRUBQAGH QRWUT XH GV IQQRYDWIXUWIEH V GRLYHQAO] DBP HQADI OFKIU;, @ P DQANWH
GROAIY GOP RQAHURQAD FDS DAY GIRGDSVIMRQ GH GIXULQORYDWRQ DX FKDQI HP HQW
FOP DWW XH

&HD [P SO XH QRVEP P HQAGROYDOXHU®N REMPWY SURUIMILHY \XU®! SOQ WP SRUHCHWGH
FRP SUHQGUH FRP P HQABQCRYDARQ VH FRP SRUM | DFH DX UMTXHV FOP DA XHV WA TXH
EYROWRQ GH B R®J IH GHV P RXW XHY @ GORURUDARQ GH @ TXDOW) GH GLUH\D

P XOSTFDARQ GHV YDU XHV GH FKDBIXU & HD SRXUDIWHQ SDWWH OAH | DA HQ P HAMIQN
EFFHOAXUGHV OOV [QMUP OGID UHV FOV TXLSHP HWMAQAGEDYDOXHU@P SDRWGH
BQORYDWRQ \XUD WWDRWYVED GX M VWP H GH \DQW RFDCHWGH VHV LOMUYHQDOAH V

([ HP SNV GH UHRP ECHV IQMUP OGID UHV SRXUD VDQWD

+  5HQRUHP HQAGH @ FDSDAVD GHV IQMYHQDQWH VEFDX] GX VHAWIXUGH @ \VDQWD ¢,
[QMSLIOMUGN I QDX GH UVT XHV @V DX FIP DAHW, \ GRQUHUVXIWM

«  &DSDAMD DFRXH GHVM WWP HV GH \VDQWD ¢, DCDSWIUGN VHYIFHV SHQGDQABN SOURGHV GH
UVTXH F@P DATXH SDUH HP S®I FDSDRAV) GROMULIFDARQ VHQUELDDWRQ [QMYHQARQY
AEGHV



1 H D 2 SSRUMXQWD GH | LQDQRHP HQW 3 URUMZV GH | LQDQRHP HOW

«  $P OIRIDARQ GH @ WDSIGIVD HAGH @H | LEDAVD GHV LOSRQHY GX M WP H GH VDQWD DX|
MJ QDX[ GH UVTXH F@P DWIXH

«  $ P OIRIDARQ GH @ FRQAXIMD GHV VHYIFHY GH VDQW HWHQWHY HQ FDVGHMI QDX GH
UVTXHV FQP DAT XHV

1 HV IQQRYDWIXUWIFH V GRLYHQASURGXILH GHY GRQQOHV SUREDQMY HALL RXUHXVHY GCP RQADQWY
FRP P HOQABXWY VROWRQY FRQMEXHQA, GHY DP QIRUDWRQY I QUIFDAYHY GHV DKW HQ

P DWALH GH\DQ®  3RXUGN FDQGEIGDW DX GOS®IHP HQW, BOFKH@ FHD FRP SUHQG

QJ DBP HQAD FRUHPWRQ GHY ORXCHV H IMEBQMY GDQV @ EDVH GH GRQQOHV SUIREDQM

1 H D HWARXYHW\, VXM SURSRVWRQ FRQAHCDOQAGLYHYAHVY DSSURFKHY GEOYDODWRQ

CRVEP P HQABN OXGHV REVHYDWRQH@NV @ UHFKHURKH XWDVDQAGHY P ONRGHVP I WV BV
OMGHVTXDM_H SCUP HQE®N HABN HWDLY FRQA @V UDQGRP WOV (&5 > @

/ HV SUIRSRUMRQV SRXUFHWH RSSRWYQWD GH ILQDGRHP HQACH VHUIRQASDV FWCHY SDURIGLIH
GH SURUMD VHRQ @ P OWRGH GH WHFKHUKH SWOYXH P DLV QRXV DIMAQGRQV GHV
IQORYDWIXUWIFH V T XBOY | RXUQWHQAKCH MVNIFDWRQ FOILH GH @SSURFKH SUIRSRVCH  3RXU
HQ WDYRIUS OV ViXUGN DMAQMY HBN H LI HRHVGH 1 H DHQP DWUH GH 6( $ SRXUD |
3UHXYH GH FRGFHSW HABH | ' OS@IHP HQWN, BOFKHMI ) YHXI@] FRQUXOMU _1 RWH DSSURFKH
_GROYHMAMHP HON

1 RWH DSSURFKH GRQYHVWSAHP HOW

3RXUHQ \DYRIUSOV \IXUES SURAKH GRQYHWAAHP HQADGRSWH SDUL H D DIQULTXH \IXU®BN

WSHV GRQQRYDARQY TXH QRXV FKHUIKRQV ¢, DSSX\ HU CRXV HQFRXUDI HRQV | RUMP HQABN
RU DQVDARQY FDQGIGDMV ¢, FRQUXOMUD SDIH |1 RWH DSSURFKH CROYHWAHP HOA

> @ HP DU XH FRQFH.QDQABN HWDLY FRQA- @V IDQGRP MOV (&5 / HV( &5 FROWMHQAKQH DSSURFKH GH L UHQRH SRXUOREQ)
EMEXWRQ GH @P SCPAHWGDQY B VHAMXUGX GOYHRSSHP HQWI VH VRQADYOLDV LODDVDE BN GDQV XQ O H OYHQRICGH FRQM WAV GH
VHRAMXLY HWGH WSHY GRQCRYDARQ %4HQ TXBOGH VIR IMH SDV GBXQH H LI HQFH SRXUGH IICDQRHP HQAGX ' (1 H D DFRXH@B | DYRWEGP HQ
®V SIRSRVMRQY G &5 ERW/TXH FHGN ALVBQURUYHQAGDQV B SOQ GB(Q H IQQRYDIMXUWIEH  HQ | RGPARQ GHY GRQROHY GVSRQEGN HWGHY
REMPWY GH \D SURSRMMRQ



&RP P

XCQH GHP DQGH

4 XDQG'

« | HVGHP DQGHV GH | LQDQRHP HQWGH SUHXYH GH FRQAHSWGRLYHQAOWH GOSRVOHV DYDQAG
MLEBW ¢ KKHXHHGHQW  K87&

« / HV FDQGIGDWUHV SRXU® 1 LQDQAHP HQAGH GOS@®IHP HQW, OORKH@ GRLYHQAOAH
GOSRVOHVDYDQAMB DR W ¢ KKHXHHGHQ W  K87& >GDWA LHSRXWOH DX
LW @

/ HV FRQGDWUHYV VROAHQFRXUDI OHV ¢, VBQUWRULH WD LQ GH \VH | DP LADUMHUDYHF B SRUIO O [ HW
®f |RUP XDILH GH GHP DQGH HWGEDYIWIUGEDYHQMHY SUREGP HV GH GHUINUH P LIOX\W TXBOCRXV
VHIDMGL A®! GH WVRXGUH DYDQAD GDW @ W / HV GHP DQGHV\RXP IVHYV HQ UMVILG QH VHUIRQASDY
DFFHSWHV

2  GRLVMWRXP HMH P D GHP DQGH!

9RXVGHYH] VRXP HWH YRWH GHP DQGH YID B SRWRIOGH GOS+WGH GHP DQGH HQ@ CH GH

* IDQEV' AIV&DQDGD ) Of[ KWBY JFFIQ([ IR 1 RXVQEFFHSWIURQV SDV GV GHP DQGHV
RXP VHY DXWHP HQWV

IHXI®B| FRQXOMUD SDUH | &RP P HONSRWYX®BUJ VXUGI MW : HE GH* WDQGV' ALV
&DQDGD SRXUREVWQUGHY FROMHLY

¢ TXRLVEDWMAQGUH DSUNV DYRWMRXP LV XQH GHP DQGH

ORXVWRXYHUH GV FUMIUHY GEOYDODWRQ FRP SGW T XH QRXV XWDHURQY SRXUH DP IGHUBN
SURSRMMRQV\VRXP MHV ¢, @ QOH H& 0 RGDDAV GEOYDXDMRQ GHV GHP DQGHV




1 H D 2 SSRUXQWD GH ILQDQRHP HQW &RP P HOWVRXP HWAH XQH GHP DQGH

$ SHU X GH QRWH SURFHWXV GROYDBDWRQ HWGH VOBPWRQ GH @ SUHXYH GH FRQFHSW

vVIGH

9 QUL LFDARQ GH
@GP MELDD

1 RXV YOULIRQV FKDT XH

GHP DQGH SRXUGOMP IQHU

\LH@ HADGP ME®! 6L
HE® QBAMASDY DGP MME®
QRXVHQIQRWP RQVGID
FDQGIGDAH

SQURGH DR W

vADQ G IQORYDURQ

7RXWV BV GHP DQGHV
DGP WE®N VRQAOYDXCHV SDU
XQMU FRP SRVOGHP HP EUlHV
GX SHYRQCHOGHY SDUMQDILHY
GH1HD TXLHQH DP IH @
SHWOHQAH B! FDUDAMUA
LQCRYDQW

/ WV GHP DQGHVMI OHVQRQ
SHUYACHOMY HWIQUXI I IVDP P HQW
LQQRYDOMV\RQAOTP LQCHV HW
®N FDQGIGDAH VHQVRQW
IQRWP OV

* OQOUDBP HQW SQXV GH

GHV GHP DQGHV VRQMH X\OHV
R/ GH BORDQ GRQORYDARQ
3DURRQVOT XHQW [OHW
HWHQAHOT XH GV GHP DQGHV
VRIHOAFRQ RWP HV ¢, GREMIPW
GH FHWM RSSRUXQWD GH

I LQDQAHP HQW

3QURGH DR W, RAVREWH

v YDXDARQ SDUGNV
SOy

/ HVGHP DQGHV
UHWEQMV \RQW
H DP IQOHV SDUWRLY
H SHWH VH WLCHV

/ HVRU DQVDARQY
FDQGIGDMV TXLCH
VHUIRQASDV UHWIQXHY
¢, BAXH GH
EYDIDARQ SDUGBN

SDILY HQ VHIRQW
IQRWP CHV

3OURGH
QRYHP EWH ¢,
GOFHP EWH

6 OBIPARQ HW
DSSWREDARQV

/ HV SDUMQDLHVGH 1 H D
| RQABXLY VOBPWRQV GH
[LCDQAHP HOAUHVSHRRYHY

/ HV RU DQVDARQY
FDQGIGDWV CRQ UHWQXHV
VHIRQAIQRWP CHV

3OURGH NIQVIHU¢, 10YUHU

vVISH

1 Q) RADARQY
HOWYHV ; @
VXEYHQARQ

/ HV RU DQVDARQY
FDQGLGDMV UWQXHV
FROERMHQADYHF ®f V
SDUMQDWHY GH1 H D
SRXUFRQYHQUGHV
FRQGMRQVGH @
XEYHQARQ GHVREMIPWY
GX SIRMMEMGX EXGI HW

3QURGH 10YUHU¢, P DL

HQIRCAMRQGH D

FRP SG[ M) HWGHV

H LJ HQPHV GX SDUMCDILH
1HD



1 H D 2 SSRUXQWD GH ILQDQRHP HQW &RP P HOWVRXP HWAH XQH GHP DQGH

$ SHU X GH QRWH SURAHWXV GROYDODWRQ HGH VOBPWRQ SRXU®! | LQDQAHP HOAGH GOS®IHP HQW

¢ EOHKHO

9 QUL IFDAWRQ GH

&GP MELDD

1 RXV YOULIRQV FKDT XH
GHP DQGH SRXU

GOMUP LQHUM_H@ HW
DGP WE®! 6LH®I Q HW
SDVDGP MWE® QRXVHQ
IQRWP RQVGID
FDQGIGDAH

3QURGH DR W

vADQ G LQQRYDARQ

7RV BN GHP DQGHV DGP MEGN VRQAOYDXCHV SDU
XQMU FRP SRVOGH P HP EUHV GX SHYRQUHOGHV
SDUMCDIUHVGH 1 H D TXLHQH DP 1QH @ SHWHQAH
HAG! FDUDRVRILH IQCRYDQW

/ HV GHP DQGHV MJ CHV QRQ SHWHQMY HW
LQUXI 1 IVDP P HQAIQQRYDQMY VROACFDWZHY HWBN
RW DQVDWRQY FDQGIGDMV HQ VRQAIQ RWP CHV

* OQOUDBP HQWV SOV GH GHV GHP DQGHV VRQW
UHIXVOHY B GH BORUDQ GRQORYDWRQ 3DU

FRQVOT XHQW LOHVWHWHQWHOT XH GV GHP DQGHV
VRIHQAFRQRWP HVDX[ FRQGIMRQV GH FHWM
RSSRUMXQWD GH | LQDQRHP HQW

3QURGH VHSWP EWH ¢ QRYHP EWH

vVEGH

30OURGH GH
FDQGIGDH GH @
GHX[ INP H O/BSH

/ HV RU DQVDARQY
FDQGIGDWMV IOVIVIHV ¢,

UHP SQWXQH' HP DQGH
FRP SOMA VVISH  GH
SURMMGOWRI@H
ODERUHQAHVWRXP HMAQW
®XY SURSRVMMRQV

3QURGH QRYHP EWH

v YDXDARQ SDUGNV
SOy

| HV GHP DQGHVGH
@ESH \VRQW
WRL QGHXVHP HQW
H P 1Q0HV
SDUMRIVH SHWH V
H WAHV

/ HVRU DQVDARQY
FDQGIGDWV TXLQH VHIRQW
SDV UHWIQXHV ¢, BWXH GH
EYDODARQ SDUGN SDILY
HQ VHIRQAIQ RWP OHV

30URGH GORHP EWH
¢ N\BOVIHU



1 H D 2 SSRUXQWD GH ILQDQRHP HQW &RP P HOWVRXP HWAH XQH GHP DQGH

$ SHU X GH QRWH SURFHWXV GROYDODWRQ HWGH VOBPWRQ SRXU®! | LDQAHP HOAGH
GOS@RIHP HQW, BOFKH

v YDOXDWRQ HWWOBIFVRQ
SDUGN SDUMQDILHY

/ HV SDUMCQDILHVGH 1 H D
TXLRQASDWO GMESH

&HWRIGQHY RU DQVDWRQY
mesmwmﬂm
FRQEFPWHY SDUGN
SDUMQDILHVGH 1 H DDX
FRXWY GH FHWH SKDVH

| HVGHP DQGHVQRQ
UHWIQXHV SRXUD SKDVH GH
G HFH IDMRQCE®!
VHIRQAIQ RUP CHV SDUBKQ
GHV SDUMCDILHV

3QURGH NDQYIHU,
| OYUHU

0 HVXUHV GH GL@I HQFH
WDMVRQODE®!

/ HV FDQGIGDAH VBN SV

SURP HWHXLY \RQAIQYMDV ¢,
SDWASHU, GHV HQAHAWHQV GH
YOULLFDWRQ SLEDDE®! DYHF XQRX
SOMHXWY SDUMQDILHVGH 1 H D

&HD SHWGQFOWH GHV
TXHVARQY GH VKLYLHWGHV
HOAHWHQV SRXUH, SGRUHUGHV VXIW
WA TXH B SRMQAHOGEP SDRWGBN
RSOUMRQY ®VILCDRHY @
SURSUORD LOMBPMHD! HABN
SDWMQDUDV

3QURGH [OYUHU¢ MIQ

¢ GOMUP IQHUK @EFKCDQAHU
YDUHWD HQ | RPARQ GX SDWMQDILH
1 H D UNSRQLE®

' OAMRQV GH | LQDQFHP HQW
$ SUWV @ YOULIFDWRQ SICDDE®
VHX®N BV SURSRMMRQY
SIDOHQUEQAB! SGV.JI DG
SRWQAHOGREP SDRWRQWV
UHFRP P DQGCHV SRXU®
IQDQRHP HQW

/ HV GORAMRQV 1 LQDBN VIXUERPARL
GH IQDQRHP HQWRQASUMAV SDU
®lV RUDHV GOAMRQUHOY  GX
RX GHV SDUWMCDILHVGH 1 H D

3QURGH P DL¢ MIEW

¢ GOMUP [CHUK BFKODQAHU
YDUHUD HQ | RGPWRQ GX
SDUMQDILH 1 H D UVSRQDE®!

1 OJ RADARQY HDYHV
DX 1 LCDQRHP HQW

/ HV FDQGIGDAH V UKV
WDYDIGBIQADYHE B * * &
SRXUFRQYHQUGHV
FRQGMRQVGH @
XEYHOARQ GHVREMPWY
GX SIRMMEMGX EXGI HW

3QURGH PDL¢
VHSWAP EWH

¢ GOMUP ICHUK
EKCDAHUYDUHWD HQ
IRQPWRQ GX SDWMQDILH
1 H D UA\SRQLDE®



" HV TXHWRQV™

3RXUSOVGRQ RUP DARQ\XUL H D YHXI@B] FRQXGMUG!
o VW Z ZZ CH DFTP DARU

, 3RXUSAV G IQ RUWP DARQY \XUFHWi RSSRUMQWD GH 1 LCDGAHP HOM. H D
H « 9HXIB] YIMWU® SDIH' HP DQGH GH | LQDOFHP HOMNVXUQRWH MW :  HE SRXU
o ' HVIQRUWP DWRQV\XUCRWH \CDQFH GRQI RUP DARQ SRXUGN FDQGIGDNV
o _* XIGH\XUD SURFOGXUH SRXUSRMWX®IU
o 30VGRQRWP DARQY \XUEDSSURFKH GRQYHWWAHP HQAGH 1 H D YID B J XIGH X\WH
GH* IDQGV' AIlV&DDCED 1 RWH DSSURFKH GROYHVWAHP HOW
o 5 HWRXURHV SRXUGN IQQRYDWIXWNNIEH V

«  SRXUWDMAH TXLQ HASDVWDIMD GDQV B SUDHQAGRFXP HOAG RSSRUMQWD GH
[CDQAHP HQARX GDQV &V UHWARXUAHV P HOARQQOHV ALGHWXV \ FRP SUV @ VHWRQ GH
TXHMRQV IDSRQHV GHWCH DX FDQEIGDW  YHXI@D| FRQEFWU
2 SHQ&RP SHWARQW# J UDQGRKD@Q) HV FD

=|  3RXUGNSUWREGP HVWIFKQT XHV@VDX SRUIIO O [ TXLQH VRQASDV DERWEOV GDQV GBI

T~ * XIGH GHWDIOHORH) O [ WHQGH YRXV VXUD SDJ H GH 6 RXWHQ WIFKQTXH ) O |




1 H D 2 SSRUXQWD GH I LQDQRHP HOW $QUH H'$

$QHHS$ ¢ SUIRSRVGHQRXV

$ ¢ SIRSRVGH1HD

1 H D HWKCQH IQWDAYH P RQGIDB! VXUG! FIP DAHWD \VDQA) FRGILW OH SDU* IDQaV' ALV
&DQDGD HQ SDWMCDUDADYHE B J RXYHLUOHP HOAGX & DQDGD HWD 6AHQAH |RUS | UED

) RXQGDARQ HWRXWIQXH SDUXQ FROVRWXP  GH SDUMQDLLAV I LQDGAHY FRP SUHCDQWHQAH
DXWHY @) RQGDWRQ6DCRIL @) RQGDARQ 1 RYR 1 RUGIWN B ) RQGV SRXUBQLRYDWRQ GDQV ®
GOYHBRSSHP HQNV®I * REDC UDQG & KDMHQI HV'1 HVE RUN 6EDSSX\ DQAWXUGN LOVXGRN GH @
SAV.J UDQGH HQTXOM P RQGEIDG! NP DIV LEDDVOH VXUGH FIP DAHWD \VDQ® 1 H D VRXMWHQAGHY
SURNW GBRQORYDARQ DXGDAHX]  SIGWY BFDBP HQNV T XLDIGHQABN LIOMYHDQAH VGX
VHRWXUGH @ \VDQ®D GV FRP P XQDXVV HABN M WP HV GH \VDQWD ¢, DOWASHU®BNV P HQDFHV
VDQWEALHY @HV DX F@P DAHW, VB DGDSWIU QRVZP P HOABN IQ HPWRQY WDQWP IVHY SDUGBN

P RXVAT XHV @ FKDBIXUHWD P DXYDIVH TXDOD GH @&IU

(QP HAM)A!BFH—QAX/Z(UG))M—Q:IﬂFMﬂIBIDS\MARQ 1 H DVRXWHQAGHY VROMRQY

FRP SUHQDQAGHY M WP HV GERBIM SUDFRAH HWGH VXWYHIAQRH WIQDQAFRP SW GX F@P DV
GHV RXWY GH \DQW QXP QUTXHV DIQULTXH GHVVRIQVDX]  SDWHQW DGDSWV DX F@P DV
CRWEP P HQAGHV GIDJ QRWMEY UAVSHRMHX] GX F@P DV

/ H SIRFHWXV GH FRAODWRQGH 1 H D

/ H SIRFHWXV GH FRACDWRQ GH 1 H D D FRP P HQFO SDUEXDERUDWRQ GBXQH HQTXOM

P RQGID®! ViXU®! F@P DA VDO YIVDQW, LGHQANHUGN GO LV \VDQWEILHY BV SBV XU HQNV @V
DX F@P DAGDQV BNV SD V¢, BHYHQX | DE®I HAIQMUP OGIDILH / DQFCH HQ NaQviHU SDU* IDQGV
" AIV&DQDGED HQ SDWMQDUDWDYHF @ 6 AHQAH IRUS [UFD) RXQGDARQ @* HQHYD/ HDLQQ)

) RXQGDWRQ HWBI * REDD* UDQG & KDMIQI HV 1 HVE RUN @HQTXOW D UHRXH@®BN SRIQNV GH YXH
GHSQVGH IQMYHQDQAH V GH @ VDQW HAGH &XP DQWILLH HQ SUHP INNH I HGH @
FUMHFP DATXHGDQY ~ SDV FH TXLHQIDWD SOV J UDQGH HQTXOW P RQGIDG! VIXU®! FIP DW
HAD VDQW 2P DIV WWDDCH ' HSAV SRXUH DP IQHUHWYDIGHUGN WDVXERW GH @& QT XOM

P RQGID®! VXU®G! FOP DAHWD VDM * IDQGV' ALY & DQDGD D FRQUXOD XQ J URXSH GB{ SHW
FRP SRVOGH  VAHQMITXHVIMXVGH  SD\V

( QVEDSSX\ DQUWXU®BN SUGASDBNV P HQDAHV SRXUD VDQW P VAV HQ OYIGHQRH SDUBHQT XOM
* IDQGV' ALV &DQDGD D P HQO XQH DQDOWH DSSWRIRQGIH GX FRQM W DILQ GRGHOMIHUBN
GRP DIGHV RIUDQAGHY SRMEIMMDY GRQORYDWRQ GDQV BNTXHY ®f FRQIRWXP P RQGIDO
SRXUDMDSSRWWUXCH YDBIXUDARXWH \J QUIFDAYH HAR - @BPGOT XDAWRQ DYHF BHQYHBRRSSH GH
[LQDCQAHP HOQASRXUDMDFRURAAH @P SDPWHWERP SGXUGH EPWRQ ' DQV®I FDGUH GH FH

SURFHWXV GHV HQHLI GHP HOW RQAOWD WDV GH SV GH IQQRYDARQY HQ P DWAILH GH

FOP DAHWGH VDQW | LQDQFCHY FRPWHP HOASDU®! * UDQG & KD@QI H 1 HVE RUIN DIQULTXH GH
SUWGH GHP DQGHV UH XHV GDQV G FDGUH GH BRSSRUMQW GH HCDQRHP HOAY VRIBV HQ
\VDQAD P RQGIDBI GH* IDQGV' AILV&DQDGED ' HSAV XQJ URXSH GLYHWALLO GH SDUMCDILHY
WIRKQT XHV HAGH EDLAXLY GH | RQGV D O P REIDMVO SRXURUHQMU®! SURI WDP P H.J UAFH ¢, BIXU
H SHUWWH HW\¢, BIXUFRQLDIMDGQAH GX FROM WM



1 H D 2 SSRUXQWD GH I LQDQRHP HOW $QUH H'$

* UAFH ¢, FH SURFHWXV GH FR ALEDARQ BV SDUMCQDILHY HABN EDLABXLY GH IRQGVIP S XOV
GDQV EXDERWDARQ GX SURI UDP P H RQARUHQ® G [ IQDQAHP HQAMGH1 H D

/ HP RGN®I GH FRGIUIHFWRQGH 1 H D

1 H DIRQPARQCHD VHRQ XQ P RGNI(B! GH FR GILHPWRQ &FD®I DYHF * WIDQGV' ALV &DQDGD
FRP P HFKH GH I3 P RQEIDO* WDQGV' ALV & DQDGD WDYDIAD QJ DEP HOAHQ OARIWM
FRERWDWRQ DYHF GV SDUMCQDIUAV VDR LT XHY SHWWCHQN SRXUDWXUHUMRQ GDGHUKIS HQ

$ P QU XH OWH HAGDQV BV & DIDEHV

/ D6AHQAH IRUS IUFD ) RXQGDARQ HQVEQAT XH FR UVSRQWDE®! SRXUGS 1UTXH GLLL HUD HW
LD LD @HQI DI HP HQACFRM WP [TXH GV DPWYVY GEDSSUHQWADI H Bl GIDBJ XH SROAT XH HW
OV FRP P XQDXV@V GH SUDWI XH SRXUGN LQCRYDWIXUAIFH VHQ $ 1 UT XH

% ¢ SWRSRVGH* WDQGV' ALV &DQDGD

* IDQGV' ALV & DQDGD HVABKQ GHY SUCASDX]  [QYHWRAHXUMIEH V GBP SDPWDX P RQGH 1 RWH
SOW RUP H GRQQRYDWRQ VRXWHQAGHV IGOHV DXGDAHXVHY D\ DQAKQ J UDQG IP SDFW TXL

| DYRUVHQAD VDO  EDT XIMD HAD LOMAHQRH GDQV ®f P RQGH HOAHU $ YHF B VRXWHQ GX

J RXYHLOHP HQAGX & DCDGD HWGEDXWHY SDUMCDILHY QRXV QRXV FRQAHQARQY \XUG!

ILQDQFHP HQAGRGOHY DXGDAHXVHY TXLRQAB SRWMQWHOGH VDXYHUHWGEP QIRUHUGHV YIHV
GDQV BNV FRP P XQDXVV P DOGHWHYHY

SXFRXWGH  GHRINUHY DQQOHV QRXV DYRQV IQYHVWGDQV SV GH [QQRYDWRQY
XQT XHV GDQV SGV GH SD\V 3RXUHQ\DYRIUSGV \XUD | D RQ GRQACRXVWDYDIARQV ¢,
FROMXILH XQP RQGHR  BQQRYDAWRQ DIGH FKDRXQ ¢, VBESDQRXWU 7 Z 7 J IDQGHKD@IQ) HV FD

& ¢ SURSRVGH GGAHJH |RUS$ | UFD ) RXQGDWRQD

/ D6AHQAH IRUS |UFD ) RXQGDWRQ HWAXCH RW DQVDWRQ SDQDIUFDICH ¢, EXWQRQ GFUDW TXL
VRXWHQWVUHQ RUH HWSURP HXWD VAHQRH HWBQCRYDARQ HQ$ IUTXH / D 6AHQAH IRUS IUFD
) RXQGDWRQ AKHUKH ¢, LOSRQGUH DX| EHVRIQV GH GOYHBRSSHP HQABIV SAV XU HQV GX
FROACHQAHQ J CQOUDQAGHY FRQCDMWDRHVY TXLIDVROHOABN SUREGP HY HOFOILHOAD SUMH
GHGCAMRQ / D6) $ ) RXQGDWRQ VHWWEDFR VWP H GH @ UHRKHUAKH HVGH GBQORYDWRQ HQ
$IUTXHGHGHX] 1D RQV

« ( QFRQAHYDQWHQ QDY DQAHVHQ VXSHYIVDQAGHV SURI DP P HY @SSURFKH GH @6) $
) RXQGDARQ P HAERFFHQAXXUGN SURUIMDY HABN VRGWRQY GLLL OHV SDUGS IUTXH HQ
UHQ RU DQABN HOYILRQQHP HQW SURSIFHV ¢, BXSDORXMWHP HOAGHV VAHQWILT XHV HW, @
SURGXPWRQ GH UHFKHUKHV GH TXDOWD HQ QDL MDQABHQI DI HP HQAGH P XGAS®N SDWHYV
SUHQDQMV  HQ | DYRUMDQAGHV SDMQDUDN HAGHY FRERUDARQY OT XMZEEBN HAHQ
SURP RXYDQABH FH@IQAH VAHQWILT XH FRQFUNM GDQV BV GRP DIGHV GHY SROAT XHY GHV
FRQODWMDQRHY HAGH @ SUDWT XH



1 H D 2 SSRUXQWD GH I LQDQAHP HQW $QQH H$

+ ( QRU DQVDQWHQ | RW HDQAGHV SDWMCDUDN VADAR) LT XHV HAHQ UHQ RU DQAGN LOVHDX]
CRXV UHHFRQLDIMRQV B SRXYRIUGH &H | RWFRGFW HWXRP P HY IQMQARQCHY HASURDPWY
GDQV ® GOYHRSSHP HQV®! P DIOAHQ HAD FUIRMWDQAH GH SDWWIQDUDW HWGH UDVHDX]
VADAD) LT XHV OTXMZEGBN 1 RWH REMPW HVWGH FR FLDHUGHV VROWRQY SDUGI GIDBJ XH HW
GH GRQUHUD SURIMD ¢, BESSURSUDWRQ HW, @ GXIDEIDD ;, BQ WP H
Z 7 Z \AHQAH RWI UFD | RXQGDARQ




'/ H FDGUH GRQQRYDWRQ D OH \XU®I FTP DAGH 1 H D

1 H D 2 SSRUXQWD GH [ LQDQFHP HQW $QQH H$

&H FDGUH GORUMD P DQYNUH GRQAL H D GO LQWBN IQCRYDARQY VDQVEILAY O] CHV \IXU®! FOP DW&H FDGUH FRXYUH XQ FRQUQXXP
GRQCRYDARQ O CH \IXU®! FIP DADMQAGH BQORYDWRQ SURJ UHWIYH ¢, BQQORYDAWRQ WDQM RUP DWIFH

YUXHS |, QORYDARQVVDQVILLHY D) OHV \IXU®! F@P DASUDVHQVEQNKXQ LOMUOWSRXUL H D

/ BQCRYDWRQ OV, BRI LQH XCH VRGMRQ\VDQVALH P DIVH®! D OM UHSHOWCH HQ

" AIQMRQ SURIRQGHXU FDUHDI WAV VHME®! DX FIP DAY HV FKDQJ HP HQW FaP DA XHV

1Q GHQFHINGOWRUP DIV GH P DN I QLIFDWH @ FRCAHSWRQ Gl IRQRARQEHP HOWV
H\BI GOSEIHP HQAGH EDVH GH BQCRYDARQ

,QUWDEBP HOANGOYHBSSCH FRP P H IQCRYDWRQ SRXUDRXGUH XQ SUIREGP H GH
VDO HB HAGHYHQXH WRVVHQUE®! DX FKDQJI HP HQNVFIP DA XHV
" CP RQAM XQH SUMH HQFRP S\WW FOILH GH @1 D RQ GRQABI FKDQI HP HQV
FIP DA XHV P RGLIHQAB! SIREGP H GH\DQW HWRQAKQIP SDRAKUD
SHURWP DQFH GH BQRYDIRQ
5HSHQWCH GH P DQNUAH ¢, FH TXH GV DRMXWY/ FOP DA XHV 1D RQCHQOAD
FRGAHSWRQ @l | RGAWRQEHP HQAHWBI GOSEIHP HOAGH EDH
3HXWORH
o ( QWIQGH SIBMURX GH WMWMUBQE IDARQ GX FIP DADX Fp XUGH
AOCRYDWRQ GDQVXQFRQM W @ MIRX FRQM-@ 2 8

o QCRYDWRQGH EDVH CSURXYCH LQAR) UDQAKCH | CRHWH FTP DATXH

o 4 XHDXH FRQIGOUDARQY UHDWHY ¢, @ VD SOQOMILH GDQV O FRGFHSWRQ ®f
| ROPWRQOHP HQAHWBI GOSEIHP HQW®! FDV CRKCDQW

1 BQCRYDWRQ SRXUDIVYRXIRXLY H IMAMUNDQY BV FKDQ HP HQN FTP DAT XHV

3WRIWP P HGH\RIQVDX SDAHQNDMAQN GH P DDGIHY FKUIRQT XHV BHSHQWO
SRXUIGFAUH GHV VHXIOY GH FKDBIXUH WEP H DIQ GH GCFBIRKHUGHY SOQVGH
VRIQVP RGOV GHVP CEIFDP HQNHWKCH VHOUELDDARQ GHV SDHQN

« $P OIRDARQGX 7' 5 SRXUTXEORQPWRQCH HQ FDV GH RKDBIXUHWGEEXP IGIVD
S
6\ WP H6$ 3 H IMBQA XLIQFMGHY GRQCHVFTP DA XHY HWP ORIRIRE] ITXHV
GDQVO! I RPWRQHP HOAGX P RGNBIDIQGHP IHY] CFOWHUD YRIH
GHOMYHURQ

RS

,QCRYDWRQ ROCH HQUOBRQVH GILHAM ¢, XQSUREGP H GH\VDQ® FDXVO RX IQMOMLIO
SDUBN FKDQI HP HQV TP DATXHV (@ IQARGXIVKGH QRXYHI! VROMRQ SRXUIDILH
IDFH ¢, FHVIP SDRW @)/ DX FIP DAV®! FIP DD RQLDOABREMAN SUCASDO®
FREFHSURQ ®1 IRGAARQIHP HONAWB! GCBBIHP HOAGH BOQRYDIRQ

&HD GIFRX®! GEXQSWREGP H GH\VDQ® @ DX FIP DA XLQEAHWIWM GH QRXYHBNV
VROMRQ/

/[ HVIP SCFWVFTP DATXHV\ROAD SUCASDE! IDVRQ G OAH GH BQRYDIRQ

[ HVICAMXWY FIP DA XHVI D RQGHOAGILHAWP HOAMBREMPW SUCASDOM
FRGAHSWRQ @l | RGAWRQEHP HOAHWBI GOSEIHP HANGH BQCRYDWRQ
| BQCRYDWRQ G IMMUDMBDVAVDQY BV FKDQJ HP HQW FIP DA XHV
&ROUGODNRQY UHDWYHV ¢, @ VD SCQOMILH GDQV QD FROFHSWRQ ®f
| RCANRQHP HONHWE! GCB®IHP HQW®! FDV CRKCDQWV

,QMYHQARQ GX M MNP H GH \VDQWD HQ FDV GROSIGCP 1H GOFBIGRKCH SDUGI FTP DW
' HVP RGNBV GH FRQMXIMVD GHVMRIQY T OV \IXUGI FIP DAHQ FDV GH FKRFVHWGH
| DPWAXLY GH W FTP DA XHY

BV [HV GH J HARQ GHY YHRMXLY/I SGV IEFHQMV.J BV OUMHQMY DX

FIP DV



YUXHS

) DAWAXLY GLLI OHQAHY

,QQRYDVRQ LQAR] LDQABN FRQUGOUDMRQY
FOP DA XHV

1 H D 2 SSRUXQWD GH [ LQDQFHP HQW $QQH H$

) DRAWAXLY GLLI QUHQAHY GHY LQQRYDMRQVY HQ P DAWNLH GH VDQUWD LOWRI LDQAB! FOP DWVHWAHQADHV VIXU®! F@P DW

,QORYDARQ FHQADH \VIXU®! FaP DW

2 WJICH

5DVRQ GEOAH

5+® GX FGP DAGDQV
BARYDIRQ

$ FRP P HFOFRP P HXQSUREGP H GH\DQ®
TXLHAGHYHQX WRV VHQUE®1 DX FOP DW

, QQRYDWRQ HQ P DWAIUH GH \DQW BHSHQWCH
SRXUHMMUHIIFDRH IDFH DX] FKDQI HP HQV
FOP DA XHV

/ HVIDPWIXWY/ FOP DWW XHV 1Dl RQCHQAD
FRQFHSWRQ ®f |RQPARQCHP HOAHWE
GOS®HP HQAGHEDWH P DIV EREMIPW [QWDCHQ
P DWXUH GH VDQ® HWWFRQHYO

' OSHQGDQRH ¢, G DUG GHY  / BQQRYDWRQ SRXUDWWRXARXLY H MAMUMIQV BV

FKDQI HP HQW FQP DAT XHV

7\ SH GH VROMRQ

, QA IDARQ FIP DI XH

& ROUGOUDMRQY LHDWYHV ¢,
O® \DQWD SOQOVIILH

FKDQ) HP HQW FTP DI XHV

([ MEQM WHSHQWOH SRXUGI F@P DV

, QA UDARQ HQ FRXLY GH WMARX CSURXYCH

& HIRCHV \VRQNQFO\VHY ®f FDV OFKCDQWV

&UHDMG EHFDX\VH RI F@P DM GUYHQ KHDON
SUIREGP VIQMMLIHG RUHP HU HG

/ HVIP SDFWFIP DAI XHV VRQAD SUCASDBI
UDVRQ GEDAH GH BQCRYDWRQ

/ HVIDPWIXWY @V DX AKDQI HP HQV
FOP DA XHV 1Dl RQGHQAMBREMFW SUQASDOM

FRQFHSWRQ G |RQPWRQHP HQAHWH
GCS@EIHP HOAGAV B GOSDIW

/ BQORYDWRQ QB MMUIDMEDV\DQY BV
FKDQJ HP HQW Fa@P DA XHV

1 RXYH®! VROMRQ ROOH VSCALIT XHP HQASRXU
XQSWREGP H @ DX FP DV

,QFO\VH GV B GOSDWIQORYDWRQ EDVCH VXU
F@P DV

, QFO\VHV B FDV OFKCDQWSHXYHQAOWH SBV
FHQAD®N
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JUXHS  * OLQURQY IHDWYHV ¢, AQQRYDARQ FIP DAT XH

/ DVROMWRQ FHQADB! @GOH SUCHSDB! HWEDSSURAKH T XL ACHQAGIUHRWP HQAEP SDRW( @1 HWA

,QARYDARQ GH EDVH GNP GHV OGP HQWV GH SUHWIMRQ RX GH VRXWHQ & BMND FDUDPVEUMAT XH TXLUHQG @
VROMRQ IQQRYDOM HWAM_H@I OBMVWXSSUP OH @ VROWRQ CH VHIDMS\V O P CP H
) ROAWRQLDDAD RXWIRX DRV DIRXVIDH TXLVRXWHQARX UHQ RUFH BQORYDWRQ GHEDWH ( @
&RP SRVBQM GEQURYDARQ DIGH @ VRGWRQ SUCASD®I ¢, P IHX] |RQAWRQQHU P DIV HB CBMAS DV HWHOWH® ¢, BQCRYDWRQ
6LH® OMWXSSUP CH FHD QH AKDQJ HIDWSDV Gl Fp XUGH BQORYDWRQ
2 ENMPW / D SUCASD®! IDMVRQ GH B IMMFH GH GBQQORYDWRQ G SUREGP H GH \DQWA @ DX F@P DV
TXBH@® YIVH ¢, WDIWURX ¢, IDVRXGUA
&RQAHSWRQ / DP DQINUH GRQMWKCH LQQRYDWRQ HWWFRQUAKIW FH TXBH@®! YIVH ¢, I DILH @ P DQANUH GRQAHD®
HWWAHQVCH | RGPWRQQHUHWID P DQINUH GRQABN | DPWIXLY FTP DA XHV VRQASUV HQ FRP S\WM
= &RP P HQAD VROMRQ | RGPWRQUH GDQVD SUDWT XH GV SURFHWXY BV DPWRQVRX BV
) RMRQ P CFDQWP HV TXLOLSHP HAMQAGH RDHUXQLP SDAM FRP SUV @ 1Dl RQ GRQAH@ LD MDX|
FRQGMRQV F@P DA XHV
| s / D P DQNUH GRQAD VRGMRQ HVWP IMH HQ SUDWT XH @ P DQINUH GROAH@! HADADH HAKWINCOH
HQW GDQVGHVARQM WV IDHY \ FRP SUV® P DQANUH GRQABN | DRWXLY FTP DA XHV GOMUIP ICHQW
TXDQG R HWARP P HQNH® HWWGOS® CH
3HURWP DQFH GH . . .
/ DP HVXWH OTXHBI LOXODNV HVFRP SV H | [FDAVD HWD
@OORYDARQ €peY] BOORYDWRQ DAMQABN \RQ

ILDEIDD HAD P DQANUH GRQOABN | DRWXLY FTP DA XHV 1Q HQPHQWD SHURWP DQFH



1H D 2 SSRUMXQWD GH | LQDQFHP HQW $QQOH H $
( ' AIQMRQVFQV

$ WOQXDMRQ> @ @ @P HVXUHV SUMAV SRXUTP IWIUBN OP WIRQY J D) ¢, HIHWGH VHUKH
UHWMZHY GDQV @R RVSKNUH HWRX GIP LQXKHUBXUFRQPHQADWRQ DRH@ GDQV BV RVSKNUH

$GSVIMRQ> @ @P HVXUHV SUMHY SRXUDGDSWIUGN M WP HY OFR®J ITXHV VRADX] RX
CFRQRP [TXHVDILQ GH WWSRQGUH DX [P SDFW DRWHE RX SWDYXV GHY FKDQI HP HQW
F@P DAT XHV HWGH \B SIOCSDUHU

5HMIHQH> @O FDSDAMD ¢, VH SUWSDUHUDX] 1P SDFW GHY FKDQI HP HQW FTP DT XHV ¢, \
WSRQGUH HW, \BHQ UHP HWH

6 ROMVIRQV LOM@I HOMV VXUG! SOQ FIP DATXH  VRGWRQV | RCPWRQCHMN GDQV GHV
FRQM WAV ¢, | DE®NV UIMWWRXUHV HAGDQV GHY FRQGIWRQY P ORRIRR] [TXHVH WP HV HQ
SDWWEX@HUHQ FDV GH FKDBIXUHWGEKXP IGIVD H WEP HV

, Q HAARQV WDOQWP MHV SDUGN P RXAMAT XHY HWWHME®GV DX[  YDUDWRQVY FOIP DA XHV> @
|QHPARQYWDQWP VHV SDUBN P RXVAT XHV FRP P H B SDOGIWP H HWD GHQI XH  TXLUODI WHQW

IRUWMP HQADX] FKDQJ HP HQW FTP DA XHV  HQADELDQAGHV YDUDWRQY GH @ WDQWP MRQ HWGH
O FKDU H GH P REEIG\WD

6\ VWP HV GEDBIWM SUDFRFH HWGH VIXLYL VAQDQAFRP SV GX FOP D% -~ @XQM VWP H 1O WD
GH ERXVWHQ ERXWD@MQAGX VXLYL GH @ SWWDYIMRQ HV\GH @ SIOGIFWRQ ¢, @ FRP P XQFDWRQ HW,
O SUWSDUDARQ SHUP HAQADX]  GLLI QUHQMY SDUNHY SUHQDQMY GH P HQHUGHV DPWRQV GH
SUHWIMRQ GH VHYIEHV GH \DQW RSSRUMCQHY HACFOILOHV I DFH DX DODV F@P DWW XHV

> @ WRXSH GB{ SHW QMU RXYHLOHP HQEOXUGYROMRQ GX FaOP DV* (& &KDQI HP HQAF@P DT XH $ WIQXDWRQ GX FKDQJ HP HQAFTP DA XH
L ) RWHD{ TXHWMRQV FKDSMH > @ HP DU XH VXUGN HWOLY FRQWM @V IDQGRP MOV (&5 ®V( &5 FRQWXHQAD WO QUHFH DEVROH SRXUOWEQ
EWIEXWRQ GHV IP SDRW HWGDQV ® VHAMXUGX GOYHBRSSHP HQAWVVH VRQADYOLDV LEDDOEGN GDQV XQ @ H OYHQRIOGH FRQM WAV GH VHRWIXWY HAGH WSHV
GEQCRYDARQY %8HQ TXH FHD GH VRIMSDV XGH FRQGIMRQ UHT XIVH SRXUECQO IAHUGEQIICDQRHP HQW I 1 H D DFFXH@® | DYRIDEGP HQABN SURSRUMRQV GR &5
EWTXBHBN VYNUHQASHWCHQMY SRXUG! SURMMGEXQ LQCRYDMXU VXU® EDVH GHY GRQRCHV | DRYHTBN HAGHY REMIPWY GH \D SURSRVMRQ

> @& RQYHQARQ FDGUH GHV' 1 DARQV8 QHV VXUBN FKDQI HP HQVFIP DATXHV &&18&& VG ,QARGXPURQ ¢, CDGDSVIMRQ HW, @ UWDUTHRH > @ HP DUNXH WU
®VHAWOY FRQA GV IDQGRP MOV (&5 BNV( &5 FROMMHQAD LD QUHQRH DEVROH SRXUOWE @EMIEXWRQ GHV IP SDRW HWGDQV B VHRMXUGX GOYHBSSHP HQY
WVH VRQADYODV LCDDLEBN GDQVXQ @) H OYHQWIGGH FRQM WAV GH VHRWIXLY HVWGH WSHY GRQCRYDWRQY %4HQ TXH FHD GH VRIMSDV XQH FRQGIMRQ UHT XIVH SRXU
ECQQIAHUGEQIICDQAHP HQW I 1 H D DFFXHIE | DYRWDEGP HQABN SURSRMRQY GB &5 W XBA®N VBQWUYHQAGH P DQNUH DSSURSUCH GDQV B SBQ GBQ
IQRRYDWXU XU EDVH GHV GRQQOHV SUREDQMY HAGHY REMIPWY GH \D SIRSRUMRQ

> @ WRXSHGH SHWIQMUJ RXYHHP HQEOXUCOYROMRQ GX FIP DV* ( & $QHH, * GWILH VRXVOGUHWRQGHY 0 U@UHADO ' DQV+ 2
3UWEHUHWDO GIU - &KDQJ HP HQAFTP DWI XH P SDFW DGDSVIMRQ HWXQOLLEIMAD & RQMEXWRQ GX * URXSH GHWDYDIQ, DX M INP H UDSSRWGE)YDODWRG
GX* URXSH GB{ SHW QM RXYHLGHP HQEOXUBEYROMRQ GX FIP DVSS K &DP EUGI H 8 QYHWW 3UHW > @ HP DU XH ViXUBN HWAWOLY FRQWM- @V
WDQGRP MV (&5 ®V( &5 FROWNMHQAD W0 QUHQRH DEVROH SRXUORE QUEWMEXWRQ GHV 1P SDFW HWGDQV B VHRMXUGX GOYHBRSSHP HQWVVH VRQADYOLDV
LCDDOE®N GDQVXQ @I H OYHQMIOGH FRQM WAV GH VHRWXLY HWGH WSHY GRQORYDARQY %4HQ TXH FHD QH VRIWSDV XCH FRQGIMRQ UHT XIVH SRXUEOQAI IFAHUGEXQ
IICDQRHP HQW I 1 H D DFRXH@® | DYRWDEGP HQABN SURSRUMRQY G &5 GW/TXBHDBN VDYRUHQASHWAGHQMY DX UHJ DUG GX SOQ GH BQORYDMXUWIEH VXU® EDW
GHV GRQQOHV SUREDQMY HAGHY REMIPWY GH \D SIRSRUMRQ

> @& HQWH SRXUBN VROMRQY FIP DATXHV FWOQHI OMXHV & (6 4 XBMAFH TXH @ WOMIHQRH FIP DA XH HASRXU XRLHVH@! [P SRUEQM " > @

5HP DU XH VXUBN HAWOLY FRQM @V IDQGRP MOV (&5 ®V( &5 FRQWIMHAD W0 AHQFH DEVROH SRXUORE QUEDMIEXWRQ GHV IP SDFW HWGDQV B VHPWIXUGX
GOYHBRSSHP HQVVH VRQADYOLDV LODDVE®N GDQV XQ @ H OYHQMIOGEH FRQM WAV GH VHPWIXLY HWGH WSHY GRQRRYDWRQY %HQ TXH FHD QH VRIWSDV XQH
FRQGMRQ UHT XIVH SRXUECQUIIFHUGEX(Q I LQDQFHP HQW I 1 H, D DFRXHAB! | DYRUDE®P HQABN SURSRMMRQV GB &5 GU/TXBHMN VEDYRUHQASHWCHQMY DX UHJ DG
GX SURMMGH BQCRYDIWXUWIEH VXU EDVH GHV GRQQOHV SUREDQMY HAGHY REMIPWY GH \D SUIRSRMWRQ

> @HMGRX &  YHIHG $ ,P SDPNGX FKDQJ HP HQAF@P DA XH HWGHV P DDGIHV IQ HPWHXVHY - 1P STFDWRQY SRXUBN SURIHVWIRQRHY GH VDQWD DX
5R\DXP H8 QL ) XWUH + HDOMFDUH - RXUDO KWBV GRLRU MKM

> @B QWG 1 DARQV2 IIIFHIRU VDWMUS VN 5 HGXPUWRQ (DD ZDQQ) MWP KWBV ZZZ XQGUWRU WP ICRRI\ HO® Z DLQQ) K WP
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$1UMD

/ HV RU DQVDWRQY FDQGIGDWMV' 2 ,9( 1 7 OANH FROMNXOHY HQ SHYRQUH P RUDBI RX GIVSRWHU
GB(Q WMWOT XLYDBIQAHQ $ | UT XH

I HVIQQRYDARQY GH SUHXYH GH FRQAHSWSLRSRCHY! 2 ,9( 1 7 OAHP MAVHO P XYUH GDQVXQ
RX SOMHXWY GHV SD. VAXLYDOW

$OQUH (\VZ DAL 1 DP LEIH
$QRD ( WIRSIH 1UHU

%0QQ * DERQ 1AQUD
YRWZ DD * DP EIH 57 DQGD
%XUNCD) D\R * KDQD 6DR 7RP O HW
YXKQGL * XIQCH 3UCQASH

&DS 9HW * XIQOH %AWDX 60Q0) DO
&DP HRXQ . HQD 6H FKH®NV
5OSXEM XH | VRWR 61HUD/ HRCH
FHQADI UFDICH / IEQUD 6RP DIH
7TRKDG /IE\H $ IUTXH GX 6XG
&RP RUHV 0 DGDJ DU 6RXGDQGX 6XG
5OSXEM XH 0 D7 L 6RXGDQ

GOP RADAT XH GX 0 DD 7DQ DQH
&RQIR 0 DXUMEQH 7RIR
5CBXE@ XH GX 1610 DXUFH 7XQMH
&RQIR 0 DRF 2 XJDQGED
&+W GBYRILH 0 R]DP ELTXH =DP EIH

" NERXW =IP EDEZ H
(J\SW

* XIQCH

v TXDRUD®

v U WIULCH

$ P QUT XH @WH HABN & DIDEHV

/ HILQDQAHP HQAGH SUHXYH GH FRQFHSWHWAG( 8/ (0 (17 RXYHWADX] RU DQVDARQY
FDQGIGDMY FROMMOHV HQ SHYRQGH P RUDB! RX D DQAKQ WMAOT XLYDBIQADX %400

/ HVIQQRYDAWRQY GH SUHXYH GH FRQRHSW 2 ,9( 1 7 OAHP MAVHQD XYUH DX %4.6MO
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3RXUEQQU IHHUGX 1 LQDQAHP HOAGH GOS®IHP HOWN, BOFKH® GV R DQVDARQY FDQGIGDMV
SHXYHQAONH FROMIMOHY HQ SHYRQCH P RUDB! RX HQ OT XLYDBIQAGDQY CRP SRUM TXHOSD\ V

$IUTXH / HVIQORYDWRQV GH GOS®EIHP HQA, BOFKH®I SIRSRVCHV' 2 ,9( 1 7 OAHP MAVH)
b XYUH GDQV XQRX SGMHXWY GHV SD\ V\IXLYDQW

. $OQUH o (\VZDML . 1DPIEIH

. $SQROD « (WIRSH . 1UHU

. %0 . * DERQ . 1UQUD

. YRWZDD . *DPEIH « 5ZDQGD

o YXUNQD) D\R . * KDQD « B6DR7RP OHW

. UXIXQGL o * XIQH 3UCHASH

« &DS 9HW o * XIQOH %AWDX . 60QQUDO

« &DP HRXQ . .HQD « 6lHUD/ HRQH

« S5CBXE@XH o /HWRWR « 6RP DM
FHQAD UFDICH . /IEQUD o $IUTXHGX6XG

. TRKDG « /IE\H « BRXGDQGX6XG

« &RPRBV . 0 DEDIDVU . BRXGXQ

« S5CBXE@XH . 0DDZL . 7DQ DQH
GOP RAUDAT XH GX . 0DD . 7RIR
&RQIR . 0 DXUMIQH o 7XQMH

« SOBSXEMXHGX « 1010 DXUFH « 2 XJDQGED
&RQIR . O DWRF . =DPEIH

. &+WGBYRILH « 0 RIDPEITXH . =IPEDEZH

o ' NERXW

e (J\SWM
v TXDVRUDG!

« vUWUWUH
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$ P QUT XH OWH HW&.DLDEHV
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/ HVIQQRYDWRQV GH GOS®RIHP HQAY, BOFKHMI SIRSRVCHV' 2 ,9( 1 7 OAHP MAVHQ P XYUH GDQV

XQRX SGMHXWY GHV SD\ VNXLYDQW

o $UHOMH

. %HQH

. YROMH

. %DO

« &R®PEIH

o &RWD5IFD

. &XED

. ' RPIQTXH

. SOSXE@XH
' RP IQFDICH

v TXDWIXU

( CBDODGRU
* UHQDGH

* XDWP DD
*X\m_'

+ DAl

-DP DY XH
0 H ITXH

1 [FDUD) XD
3DQCP D
300 XD
3AORX
6D.QM / XAH
6DQABLAFHQNV

* UHQDGIGHV
6XUCDP H
9HQH XHD
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$QH H& 0 RGDDDV GEOYDODVMRQ GHV GHP DQGHV

35(89( ' ( &21&(37
5HP DIFXH  ®1 SURFHWXV GH GHP DQGH GH SUHXYH GH FRQFHSVWH GOURXBID HQ XQH VHX®BI
OMmSH

v ADQ G LQQRYDARQ ‘ ‘

/ HV GHP DQGHV\VRQAH DP [QOHV SDUGB! SHYRQQHOGHV SDWMCDILHY GH 1 H D DILQ GRYDOHU
GXUSHWOHORH SDUWDSSRWA, BRSSRWY QWD HABXUFDUDRMUH QRYDWIXU 9 RIFLFH TXH QRXV
UHRKHURKRQV ®WTXH QRXVH DP IQRQV GV GHP DQGHV

3UHXYH GH FRQRHSW

3HUAQHQRH

D/ IQQRYDARQ SURSRVCH VIQWFUMHT GDQV®I RX BV GRP DICHY SURIMILHV GAILQY ¢, @
VHAMRQ  GH CRSSRUNMQWD GH I LQDQRHP HQW!

E / LQQRYDARQ SURSRVCH YWH WHD ¢, OBRQGUH ¢, XQRX SCMEXLY GHV LOXEIW SURUIMILHY
SHWCHOWV OQXP OV ¢ OVHAMRQ  GH BRSSRWYQWD GH [ LQDQRHP HQW

F/ LQQRYDARQ SURSRVCH HVAHID! FRQ XH SRXUWSRQGUH DX EHVRIQVGX J URXSH GH
SRSXOMRQ FRGFHID RX G XQWRXYV HQHP E®I GH AWM SRSXOMRQ FRP P HIQETXO ; @
VHAMRQ  GH CRSSRWYQWD GH [ LQDQRHP HQW

G' DQVTXHDMI P HVXUH OOTXISH GX SURMMHQAHAHQMHDM! GHY @HQV \iXI I MDQW DYHE @
FRP P XQDXV GRFDG TX HI FKHUKH ¢, VHYU"

H/ IQQRYDARQ SIRSRVWCH WSRQG HIB! ¢, @ GO LQMRQ G XCH LOGRYDARQ HQ P DRI GH
\DQW) @H DX FIP DAGRQQOH SDUL H D YRIUDQGH H$  VHPURQ' ™

,QQRYDARQ
D / D\VROMRQ SURSRVCH HHD! LQCRYDQM HWSLOHM WHD! XQH P HAEBIXUH DOMDWYH
DX[ DSSURFKHV DPMHDN "

5(0 $54 8( * CQUUDBP HQNVSQVGH GHV GHP DQGHV \RQAH X\VOHV &Y GH BORUIDQ
GEBQCRYDARQ 3 DUFRQVIT XHQWICHHWHQAHOT XH GV GHP DQGHV \RIHQAFRQ RUP HV DX
FRQGMRQV GH FHWH RSSRUMQMD GH | LDQRHP HQW

5(0 $54 8( 1 RXVQHIRXUQMWRQVSDVGH FRP P HQEILHY SHYRQLDDWOV DX FDQGEIGDW
GH GORDQ GRQCRYDWRQ / HVFDQGEIGD W'V TXLSDWHQW, BOYDDAWRQ SDUGN SDILY
UHFHYURQWVGHV FRP P HQMILHY CFUW GX J URXSH GB{ SHW H WLLHV ¢, @ 11Q GX SURFHWXV
GEOYDODWRQ
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v YDODARQ SDUGN SDILY/
/ HV SURSRVMRQV BN SOV LOQRYDOMY HASHWACHOMY VRQAHQUXIWM H. DP LQOHV SDUXQ.J URXSH GB{ SHWH WALHV &HVH SHWH VVRQAIQMD

¢ SUHQGUH HQFRP SW GV OGP HQNV XLYDQW

3UHXYH GH FRQAHS)

,QARYDARQ
D / BQQRYDWRQ SUIRSRVO VDD CH WICDYHF B RX BV GRP DICHV GRQMYHOARQ WIOT XBOQGIT XO GDQV D 6HAMRQ  GH ERSSRWMQWD GH 1 LCDQRHP HOW
E ' DQVTXHD®! P HVXUH BQORYDWRQ HAH DXGDAHXVH LQQRYDQM HWRX XCQH DP OIRUDWRQ SDUUDSSRWADX]  DSSURFKHY DRXYHGV "
F' DQVTXH@®I P HVXUH BQORYDARQ WDIW WHG LOSRQG HWBI DX] [P SDRW GHV RKDQI HP HQW FIP DA XHV XU VDQWD "

P SDFW
D / DVROMRQ SURSRVCH D WH@®! B SRWQAHOGH WDQM RUP HUD P DQINUH GRQOAB! RX BV RENMPWY SURIMIAUHY WO TXBQGT XOV GOV D 6HPMRQ  GH BRSSRUMQWD GH

[QDGAHP HOMVRQADERWBOV"
E / DVROMRQ SURSRVOH HWAH®! FRJ XH SRXUJ OQOUHUGHV P SDRW SRVMEV \LJ QUIFDWY \VXUD SRSXOMRQ AE®! "

F / H SOQ GH XYL GE)YDODWRQ HAGESSUHQMAI H 6($  HWALOUXIIVDQASRXUGOP RQAHUD SUHXYH GH FRGFHSWGH BQCRYDARQ GRAL @ 11Q GH @ SOURGH GX SURVIME

HQ UMVSHRVEQABN UHWRXUAHV | RXUQIHV "
G / BQQRYDARQ SURSRVO HWICFRQ X GDQVXQH RSWE XH GH GXUDELDAD HWD WRQ VXI I IVDP P HQMMQX FRP SW GHY REWEFGV VXVFHSWE BN GEDYRIUXQH ICAGHAH VKUVRQ

OYROMM\'

3@Q GB{ OFPXVRQ ‘ ‘ o
D / H SURMMHMAIOMAKQT XHP HOMVROGH HAWSDOVDE®! GDQV BN @ MV GX P RQEQARPAR, O HWGH @FKCDQAHY
E / BQQRYDARQ SURSRVOH VDS ST XH WH®! ¢, @ SRSXOWRQ VRXFKOH HWIQFOMH! XQH SDWASDARQ DSSURSUCH HWKL QULEDAWYH GH FHM! AL
F 8 QH OYDODWRQ W RXUHAXVH GHV UVTXHY GX SURMWGHV UNVT XHV GH FRUXSWRQ GHV UMTXHY GH GORXUHP HOAGH @IGH  GH VORXUMD HAGHV VDR LHY GH P W) DARC

vTXISH GX SIRMW
D/HDRH IHGHSIRMW®N P HP EUHV FOV GH T XISH HWRX GV FRERWDMXUIEH VVRQAIY VRQAHDMN DGOT XDWP HOAIRWP OV H SOUP HQWV HWSRUMRQROY SRXU

OCDDHUD FRAHSWRQ @ P IMHHQ P XYUH HAEDYDOXDARQ GH BQURYDWRQ GH GOP ROMIDARQ GH | DMDEIMVD SURSRVCH GDQV BXUFRQM W AEG!!
E ' DQVTXH®I P HVXUH T XISH GH SUIRMMHWAR@E RIDWIXUUFH V RQAY RQAHGN GHV THQV L QLIFDAYY DYHF BV SRSXOMRQY HABN FRP P XQDXVV T XBOY RKHURKHQA¢

DIGHUJ UAFH ¢, FH SURMMGRQORYDWRQ HWRX RQMOY XQH H SAUHQRH FRQAUWM DXSUNV GH FHGNV A
F' DQVTXH@® P HVXUH ®1 D FKH 1H GH SIRMMHWRX BV P HP EUHV FOV GH @TXISH GCP RQAHQALY B SCUHQAH HWID FDSDAMD GH VBHQJI DI HUDYHE VIXFRRV DXSURV GHV

SDUWEV SUHDQMY FRQFHOHY SDUH HP S®! BIVP HP EUHVGH @ FRP P XCQDXWD BN IQMYHQDQN VHRRUHY GV DXVRIMDY GFDBV "
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vVMISH  vRDQ G LQORYDARQ

/ HV GHP DQGHV VRQAH DP 1QOHV SDUG! SHYRQQHOGHY SDUWMQDILHV GH 1 H D DIIQ GROYDOHU
GXUSHWHORH SDUWDSSRW, BRSSRUMQWD HABXUFDUDRAMUH QRYDMIXU 9 RIFLFH TXH QRXV
UHFKHUAKRQV ®WTXH QRXVH DP IQRQV GV GHP DQGHV

" CBRHP HOW, OOFKHM

3 DCHQRH

D / BQQRYDARQ SURSRVCH VDD CH WWH@! DYHE B RX GV GRP DIGHY GRQMYHQUARQ WY
TXBQGT XOV GDQVD 6HAWRQ  GH BRSSRUMQMD GH [ LQDQRHP HQW

E / H SUIRM\GRQQRYDWRQ HARX B SOQ GH GOSEIHP HQNA¢, EERKHMI SURSRVO YIVH WGy,
DMAQGUH GV LDVXGW FOV HASURUMILHY GORUIW GDQV @ 6HAWRQ  GH BRSSRWYQWD GH
[LCOQRHP HQW ] )

F / BQQRYDARQ HVH®I FRQ XH SRXUWWSRQGUH DX EHVRIQVGX J URXSH GH SRSXOMRQ
AE®I WOTXBQGETXOGDQVD 6HAWRQ  GH BRSSRWMQWD GH 1 LQDQRHP HQWRX GB(Q\RXV
HQHP E®! GH FHWH SRSXOWRQ"

G' DQVTXHDI P HVXUH @TXISH GH SURMWEQRIMH®I GH P DQNUH ROGIE® GDQV @

FRP P XCDXV® GFD®! T XBA@® AKHUKH ¢, VHYWU"

H / BQQRYDWRQ SURSRVOH HVAH@ FROMGOCH FRP P H XCQH LQQRYDWRQ HQ P DWRILH GH \VDQWD
O OH \IXU®! FIP DIWHBQ @ GAIQWRQGH1I HD G QH H% "

| / BOTXISH D WH@I REWIQX \iXI I MDP P HQAGH LOVXOIW GH SUHXYH GH FRGFHSWSRXU
GOP RQAHUT XBH@! HWSLOM SRXUGH [ LQDQAHP HQAGX GOS@RIHP HQN:, BORKH®! ™
5HP DIOFXH WLYRXVQH GIVSRWH] SDV GH SUHXYHV GH FRQRHSVWXI | VDQWAY HW
SHUACHQMV LOYRXV HMLYHP HQAMHFRP P DQGO GH QH SDV \RAHAWUGH | LQDQRHP HQW
DX VWAH GX SIRIDP P HI ' CS@IHP HQW, BOFKHM J

J 8 QH VADWD] IH LODOM HWIDE®! SHPP HAMBQAGEDMAQGUH ®f GOS®IHP HQNE, BOFKH®I D W
H®I O GAIQH"

,QARYDIRQ
D / DVROMRQ SURSRVCH HWAHD! LOGRYDQM HASLEVHM WHD XQH P HGIXUH DOMUDWYH
DX DSSURFKHV DRXHDBN "

S5HP DOIXH 1 RXVQH IRXUQWRQY SDVGH FRP P HQMEILHY SHYRQLDDWOVDX] FDQGEIGDV &Y/
CHEWESH ERDQGRQCRYDWRQ / HV FDQGEIGDNV UWMQXV SRXUBDESH  COYDODWRQ SDU
GV SO UHFHYURQAGHV FRP P HQEIUHV OFUW GX MU FRP SRVOGH S MW H WLHV ¢, AWXH
GH FH SURFHWXV
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5HP DI XH * OQOUDBP HQNVSOVGH GHV GHP DQGHV \RQAH X\OHV &Y GH BDRUIDQ
GEQCRYDARQ 3 DUFRQVOT XHQWICHVHWHQAHOT XH GV GHP DQGHV \RIHQAFRQ RUP HV DX
FRQGMRQV GH AHWH RSSRUMQWD GH | LDQRHP HQW

VVMIGH v YDXDWRQ SDUGHV SDILY

/ HV SURSRVMRQV BV SAV [QQRYDOMY HASHIWCHQMY VHIRQAIQYIVEHV ¢, SDWHU;, BDEISH  GX
SURFHWXV GH GOS+WGH GHP DQGH / HVGHP DQGHVUH XHV ¢, BDESH  SIOHQEQAGHY

SUHXYHV \XI  MDQWMV GH FRQFHSWVRQAHQUXIW H DP L.QCHV SDUXQ J URXSH GBS WiV H \WMLCHV
&HVH SHWH VVRQAIQYIVY ¢, SUHQGUH HQ FRP SW BV OGP HQN \IXLYDQW

' OB@RIHP HON:, BFKHDI

,QQARYDARQ
D / BQQRYDWRQ SURSRVCH VDD CH WWH@ DYHF B RX BV GRP DIGHY GRQMYHQWRQ WA TXBQGLT XOV GDQV @ 6HPWRQ
GH BRSSRUMQWD GH 1 LQDRHP HQW
E ' DQVTXHDM P HWXUH BQQRYDWRQ HWAH@ DXGDAHXVH LQQRYDOQWM HARX XQH DP OIRUDAWRQ SDUUDSSRWADX]
DSSURFKHV DRMHDNV "
F' DQVTXHD® P HVXUH @ VROMRQ SURSRVCH LOMI UH WHD GLLI OHQN WSHY HARX DSSURFKHV GRBQORYDWRQ
VAHQWIT XHV WIFKQR®J [TXHV VRADBV HAFRP P HIADBN SRXUDWXUHUXCGH VROWRQ QRXYHM HWGXWDE®! "

,P SDFW
D' DQVTXH®I P HVXUH H MM WIOGHV GRQQCHV SUREDQMV WXHV GB(QH SUHXYH GH FRQPHSWGOP RQADQAGP SDRW
GH GQQRYDWRQ \XUBNV DVXOBW FOV @V DX] GRP DIGHY GRQMYHWRQ GDQV XQ FDGUH FRQAF @ RX UVAHQN
5HP DUOIXH WLYRXVCQH GIVSRWH SDV GH SUHXYHV GH FRQPHSVWXI | VDQUWAY HWSHUACHQWMV LOYRXV HW

YLYHP HQMHFRP P DQGO GH QH SDV VRAAWUGH | LQDQFHP HQM ' CS@IHP HQWG, BOFKH@I J

E ' DQVTXH®I P HVWXUH @ VROWRQ SURSRVOH HWHM! FRQ XH SRXUDP CIRUHUD YIH GHY SHYRQCHV QRQ GHWHWYHY
RX P DOGHWHYIHY DX VHQ GX J URXSH GH SRSXOMRQ VRXFKO WOT XBQGTXO CDQVOD VHAWRQ  GH BRSSRUXQWD
GH IQDQAHP HQWRX GBXQ VRXV HQVHP EGI GH FHWHM SRSXDWRQ"

F' DQVTXHD® P HWXUH B SIRI LDP P H GEDSSUHQMADI H HABI SOQ6( $  \XLYL OYDOXDARQ HADSSUHQMADIH VRQW
IO FOLLY HWWROGHV" ' DQV TXHDM P HVXUH FHV GHLQHY SHP HMDIHQALY ¢, @DTXISH GH WIHUGN FRGFOMRQV
DSSWRSUCHV \ FRP SUV TXDQN, BP SDRWXUGN LOVXGW SURUMIUAV VOBPWRQQOV FRP P H IQETXO GDQV D
VHAMRQ  GH GRSSRUXQWD GH 1LQDQAHP HQWV GRALM 11Q GH @ SOURGH GH 1 LQDQRHP HQW

G' DQVTXH®I P HVXUH @ VROWRQ SURSRVOH SHXWH®M FRQMEXHU;, RX 1Q GHQRHUGN SROM XHV RX BV
FKDQI HP HQW DX VHQ GHV M WP HY GX VHRWIXUFE®!

3@Q GB{ GPXVIRQ ) ) )

D / BQCRYDWRQ SURSRVCH VIES SO XH WH®@ ¢, @ SRSXOWRQ VRXFKCH HAIQFOWH®! XQH SDIWASDARQ DSSURSUCH HW
\J QUIFDWYH GH FH® A"

E ' DQVTXH® P HWXUH @ SRWEZH GH WDYDIOSURSRVOH HWH® LODDVDE B! HALDIVRQCDE®! DI IQ GH SHUP HWH ¢,
BORYDMXUWIFH GBH | HAWHUGHV SURJ UV L QUIFDANY \IXUVD WDMIPVRILH YHY @ P MH ¢, BOFKH@® HAD GXUDEIDD
GDQV\RQRX \HVFROM WV GO IQV

F 4 XHY VRQABN HQ DJ HP HQAV HSDUMCQDUDW P [V HQ S@FH SDUGN SDWAHV SUHQDQMY SRXUVRXWIQUXCH
WDVRRILH ; BQ] WP H YHY @ P MH ¢, BOFKH® WD GXILELIVD "
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" OSEIHP HQW, BORKHM

vTXISH GX SUIRMW

D' DQVTXH®I P HXUH @TXISH GH SURMWHWEN FRERWDMXLY RQAIY GHV GHQV L QLIFDWY DYHF BV SRSXOWRQY
HABN FRP P XQDXVV T XBY FKHIFKHQWE, DIGHUJ UAFH ¢, FH SURMMGEBQORYDWRQ HWRX RQAIY XQH H SOUHQRH
FRQFUNWM DXSUNV GH FH®V A

E / D SHYRQH UHVSRQDE®! GX SIRMWEN P HP EURV FQV GH @JTXISH HWRX BV FRERWDMXLY VRQNY
DGOTXDWP HOARUP OV H SQUP HQAV HASRVMIRQQOV SRXUP HQHU® P IMH HQp XYUH HWEDYDODWRQ GX SURMW
SURSR\O DIIQ GREWQU®@P SDRWV@D GXUDELDD HWB GOSERIHP HQAS, BORKHD VRXKDIMDY GDQV BIXUV FROM W V
AE®I V"
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$QHH' &RQGIMRQVVXSS@P HQMILLHY

$ ' RRXP HQNV\RXP LV HADYLY GH FRQ lGHQADD/D

/ RWTXH YRXV SUOHQM XQH FDQGIGDWUH ¢, 1 H D VRXWAH TXH YRXVVRXP HAWM] GDQV YRWH
SURSRVMRQ \ FRP SWV GV GOMEY GX SURMMGEQCRYDARQ HWGEDXWHY GREXP HQV @V DX
SURMWFRQWH YRWH DFFRUG DYHF GV SDWMCDILHY GH 1 H D GDQV ®1 FDGUH GH FHWM
RSSRUMQWD GH [ LQDQRHP HQWV1 RXV SRXYRQV SDWR HUFH P DWUHCDYHF QRV SDUMQDILHV
ILCDQAHY HABI SXETE $ 11Q GH VRAWIQUCRWH SURFHWXV GEOYDDARQ HAGH SDWR HUG
WDYDIGGHV SURMW TXH CRXV I LQDQ RQV QRXV HWCRV SDUMCQDILHY GH | LQDQAHP HOABRXYRQV
XWDVHU UHSURGXILH HASXEQHUYRWH P DWUHOWRXY TXHTIXH IRWP H TXH FH\VRIW( Q

VRXP HMIQAYRWH GHP DQGH  YRXVDFFHSW] FHV FRQGIMRQY \ FRP SUV @ UHQRGADARQ ¢, VRXW
GURIMSHYRQCHOXU®! FRQMQX VRXP IV 9HXIE@] QRWUT XH QRXV CH SRXYRQV YRXVIRXUQIU
W@memﬁm@wmmw(qg VRXWM [Q RUP DARQ
SHYRQHG®P HQANIGHQAIDE®! TXH YRXVVRXP HWH] VHUD WDMVZH FRQ RUP OP HQADX]
FRQGIVRQV GH @ Y1V GH FRQ [GHQADDAD AL GHWRXV

/ HV FRQGIMRQV IXLYDQAMV VDS ST XHQAL, VIRXWG! FRQMQX VRXP LV

$11Q GH QRXV DIGHU¢, OYDXHUHW, DQDOVHUGN RU DAVDWRQY HAGBN SURMW SUDHQY GDQV
GV FDQGIGDMUHY VXMV BV SUIRSRVMRQY VRXY BV GRFXP HOV \VRXWAV BV FRP P XQFDARQY
HWRXV GV QTP HQV FRQCH HY WA TXH GV LWOAW HADXWHY GRVAUSWRQY GH YRWH WDYDIO
WRXP V¢, 1 H D SDUGQMUP OGIDIWH GH* IDQGV' AlV&DQDGD FRGPWHP HQAGOQRP P OV

| ' RPXP HQNV GH FDQGIGDMUHI  SRXURQNOAH FRP P XQTXOVDX] SDUMQDIHVGH1 H D ¢ QRV
SDUMCDILHV | LQDCAHY HDX SXETF ( Q VRXP HMBQAGHV GRFXP HQW GH FDQGIGDWIUH ¢, * IDQGV
" ALV&DQDGD FKDTXH FDQGIGDWDAFRUGH ¢, * IDQGV' AIlV&DQDGD DX DXWHY SDUMQDILHY GH
1 H DHW, VRXWDXWH EDIABIXUGH | RQGV XQH TFHQAH P RQGID®!I SHBOMH®! IUWDYRFDE®! QRQ
H FOMYH QRQFRP P HIAD®! J DWW HAIEUH GH GUIRIW & HWi @FHQRH GIXUSHUP HWD
GBMWD/HU GH HSWRGXILH GIRGDSWU GH P RGLLIHU GEBP OIRUHU GH GOYHBRSSHU GH WDGXILH
GH SXE@HU GH GLLIXVHU GH GIMMEXHU GH FRP P XQT XHUDX SXEQF SDUMDQFRP P XQFDWRQ HW
GEIIFKHUBN' RFXP HQWV GH FDQGIGD YXUWH HQVRXWRX HQ SDIH VRXVVIRXWM IRUP H \XSSRW
RX P R\ HQ WIFKQR®J LT XH DAMH®P HOAFRQQX RX GOYHRSSO XGRUHXUHP HOM FRP SUV G
SRXYRIUGEXVRUMHUGHV WAL ¢, H I HAMHURHY DPARQY HFHXL GH VRXV TFHQAHURHV GURIW ¢,
GHVWAHY DX P &P HVFRQGIWRQY &KDTXH FDQGIGDWH V UHCRGAH QJ DBP HQAE, VRXV VHV GURIW
P RUDX[ \IXUBN' RFXP HQW GH FDQGIGDWUH DX SURIIMGH * IDQGV' AlV&DQDGD GHY DXWHY
SDUMQDILHVGH 1 H D GH QRVEDI@®IXWY GH IRQGV DIQUTXH GH GIXWY/ VRXV TFHGAOV
VXFFHWHXLY BHSWOWHQEQW D\ DOV GRRIWHP SE&\ OV HDI HOV

/ HV SURSRMMRQVVHIRQAH, DP LQOHV SDUGHV H| SHWAH V H WALGHY FWIQGOSHQGDQW GX X
SDUGHY FRQHELY HASDUGHV FR EDLABIXLY SRIMOQAHY BN OXEN GH FHWH] DP HQ VHURQW

FRQ IGHOMHY  HQ SOV GH BPQDOWH HIIHAMCH SDUCRWH OT XISH



1 H D 2 SSRUXQMD GH | LQDQRHP HQW $ QQH H'

IHXI®] QRWUTXH SRXUFKDTXH SURSRVMWRQ GH SURMWIH XH XQH FRSIH GHVH DP HQV

H WALLHV DIQULT XH GV GRFEXP HQW GH FDQGIGDWUH HGH YOUILIFDWRQ SWUDDE®! \ FRP SUV
GV UHQHI QHP HQWV SHYRQCHY VHUD SDWRR CH DYHF & SHYRQCHOFRQAHLO GHV SDUMCDILHY
GH 1 H DHWSRXUD OAH GLYXQ XCH DX RW DQHV GOAMRQUHY GHV SDWQDUWHVGH 1 H D ¢ QRV
SDUMQDIUHV UIVSHPWY HWE, VXY GV EDLABIXLY GH | RQGV HWFR EDLA@®IXLY GH IRQGV

IHXI@® H DP ICHUDMAQAYHP HOABN IQ RUP DWRQV | LJ XUDQAGDQV BV GRFXP HQW GH
FDQGIGDMUH 6LYRXVDYH| GHVLQT XIOMGHY FRGAHDOAD GLYXQ DARQ GBQ RUP DWRQV

FRQ IGHQMH®N RX H FOMYHV \ FRP SUV FH@NV UHDAWYHV ¢, GHVIQYHOWRQY  YHXI@®] CRXVHQ
[QRWP HUGNV TXH SRWME® HWHQVRXWOMGH FDXVH DYDQAGH FRP P XQT XHUFHV

GRFXP HQW ¢, 1 H D SDUBQMUP OGIDILH GH* IQGV' ALlV&DDGED 1 RXV YRXVUHRP P DQGRQV
QI DOP HQAGH FRQUXGMUYRWH FRQUH@UMUGT XH HWGH SUHQGUH VRXWAV BV P HVXUHV
QOFHWOILHY SRXUSURWR] HUYRWH SURSUOW LOM@MPWH® 9RXV SRXYH] OYDXHUM_FHV

IQRUP DARQY VROQAFXADBN SRXUYRWH GHP DQGH HWLGHVIQ RUP DARQV S&XV J CQUUDBNV HW
QRQ FRQ IGHQMH@N SRXUDIHQMNXI I LLUH ¢, FHWHITHW

/ HV SDUWMCDILHY GH 1 H D VHIRUHIRQAGH UNVSHAMUGH ERQEH | RLO FRQ IGHOWDOWD GHYV
IQRUP DARQV FROMQXHV GDQVEN' REXP HQNV GH FDQGIGDWUH  M_H@V \RQAFDIUHP HQW
TXDRIOHVGH | &RQIGHQMH®NVJI 7RXMRLY P CP H\LYRXVTXDOIH FHWEIQHV IQ RUP DARQY
GH| &RQIGHOAH®NVJ BV SDWMCDILHY GH 1 H D VH WDVHWYHQAB! GURIWGH GLYXO XHUVRXWY BV
IQRUP DARQY FRQMQXHV GDQV BV GRFXP HQW GH FDQGEIGDMUH GDQVO P HMXUKHR O BL

@1 UHH\CDQVOP HVXWHR  FHD VIDYNUH QOFHWOILH ¢, GHY EDA@®IXLY GH | RQGV SRMQAHY
GHV SDWMCQDILHYV  GHY FRQUH@LY HWGHY OYDOOWXWAIEH VH WAGHY WA TXH GHV RU DQWP HY
SXEQFV DIQ GH SHUP HWUH EDYDDWRQ GH FHV GRRXP HQWV DIQW_TXH GHV P RGDDWV HWGH
EWQGXH GBXQ OYHQMHA LCDQRHP HQVFRQRWP CP HQW, @ WDJ BP HQMAWRQ HQ YLJ XHXUHW,
GXWY GUHPWYHY FASROAT XHV IQMCHV / HY SDUMQDIUAV GH 1 H D GOFARHQAH SUHWCOP HQWV
VRXW UNVSRQUDELDAD SRXYDQAGOFRXBIUGH @ GLYXO DARQ GRQ RUP DWRQY FRQ [GHQAHMV
FRQMQXHV GDQVEN' RFEXP HQW GH FDQGIGDWUA

$YIVCH FRQIG—QM@ ) ‘

$ 11Q GH P HOHUGHV YOULIFDWRQV SIUDDEGN HAGHY DXGIW  HWGH J OHUHWXWYHGBIUD
SHURWP DQFH GB(Q DAFRUG GH VIXEYHOQARQ * DGV ALV & DQDGD SHXWHRXH@UGHV

UWHQWHI QHP HQW SHIRQLHY FRP P HBVQRP V BV DGUHWHY BV DQRFOGHQN
SURIHMRQCHY GV YOULLFDARQY GEDQUWFOGHQWV FUP LCHY HADXWHY YOULLIFDWRQY MUGIT XHV Q
R O ®LG! SHP HWDX \IXMWGH FHIRIQV GLUHRWIXWY HAGLLL HDQWV HP SE&\ OV RKH 'V GH SURMW
HADXWHY SHYRQCHY HQI DI CHV GDQV B SURMMDYDQNHWSHQGDQAD GXUDH GH GOFFRUG GH
VXEYHOARQ & HWIICHV GH FHVIQ RUP DARQY SHYRQCH®N VRQAHEXH@HV DIIQ GH H

FRQRW HUDX[ H LJ HQFHV MUGLT XHV HASRQAT XHV DSSTDEGN ¢, * WDQGV' ALV &DQDGD HW,
VHV EDA@®IXLY GH IRQGV HWSRXUI RXUQU®! | LCDQAHP HOAHWBN VHIEHV GDQV G FDGUH GBXQ
DAFRWG GH VIXEYHQARQ

/ HUH XV GH I RXUQUGN UHQH QHP HOV GRQWF IDQGV' A1V & DQDGD D EHVRIQ SRXUP HQHUGN
YOULIFDARQY MUGLT XHV HAFRQADPHGN UHT XIVHY SHXWDYRIUXCH LOAGHQAH VIXUD FDSDAVD
GHV SDUWMQDILHVGH 1 H D ¢, RPAR HUXQ I LQDQRHP HQAHWAHV VHYIEHV  HWSHXWHQAWDEHU

@P SRWELMMD GH FRQFOUH XQ DFFRWG GH [ LQDGRHP HQADYHF YRXV RX @ LOMIDWRQ DQARSCH
GB(Q DFFRUG GH 11QDQAHP HOWGOW MJ QO
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( Q SUOHQBQAKXQH GHP DQGH SRXUPRHWH RSSRUMQMD GH [ LQDQAHP HQW YRXV FRQHQM] ¢,
FH TXH* WDQGV' ALV &DQDGD GLYXO XH VRXY BV IHQVHLI QHP HQW SHURQQHY TXH YRXV
VRXP HWH] RX TXH QRXV IHFXH@RQV DX]  DXWHV SDUMQDIUHV GH 1 H D HADX] EDIGBIXUY GH
IRQGV ¢, GHVILQV GBH DP HQ GH GORMRQV GH [ LQDQFHP HQWGH FRP P XQFDARQV DYHF BV
FDQGIGDWH V' GBHQMQMV GH | LQDQRHP HQW GEDGP LQVADARQ GH LDSSRUV GEDXGIMHW,
GEXWHV 1 LQV FRQQH HV

/ D3ROM XH GH FRQ IGHOADD GH* IDQGV' ALlV&DQDGD H SO XH FRP P HOW IDQGV' Al

& DCDGD UHRXH@® XWDVH GLYXO XH HASURWI H BV IQ RUP DAWRQY SHYRQQHDV T XBH®! UHFXH.
HAH RIW( Q VRXP HMIQAGHV IQI RUP DWRQV SHYRQCHMN FRGAHUDOQAGEDXWHY SHIYRQCHYV
YRXVGOFOUH HW DUIDQWAH OAH DXVRUNO ¢, G IDIWH 6LM GRLDSSTDE®! YRXV DXVRUMH RX
YRXVRE@ H ¢, | RXUQURHV BHQWH QHP HOW\VDQV DXVRUIMDARQ YRXV GOFODUWH HWJ) DUDQAAH]
TXH YRXV YRXV OMVFRQRWP O ¢, FHWH GLHWT XBH® DXVRUMVH * IDQGV" ALV &DQDGD ¢, BHFHYRIU
HW\¢, GLYXO XHUBN WHQH QGHP HQWV FRQRWP CP HQW, @ 3RO XH GH FRQ LGHQWDDD \DQV
DXFXQH DXWH P HVXUH GH @ SDIWGH * IDQGV' AV &DQDGD 9RXV DAFHSW] GRQGHP QVHUHW
GH GO DI HU* IQGV" ALV & DQDGD GH VRXW UIVSRQVELDD HQ FDV GH QRQ UVSHRWGH YRWH

SDWGHVH LI HCAHV OCRQFOHV GDQV @ 3ROAT XH GH FRQ IGHOWDDD

% ' OFDUDIRQ

( QVRXP HMIQUWRXWGRFXP HOAGH FDQGIGDWUH GV FDQGIGDWH V GOFOUHQAHWI DUDQWAVHQW
DX[ SDWMCDILHV GH 1 H D TXB® RQAG! GURWGH | RXUQUGN WHQVH CHP HOV TXBMY\

FRQW QGHQW

& &RQGMRQV GH BRSSRUMQVD GH | LQDQRHP HQW

& HWH RSSRUMQMD GH 1 LQDQRHP HQMWBQURUIMGDQY ®f FDGUH GBXGQH [QWDWYH GH 1LQDQRHP HQW
GMAODWRQQDIH / H GOS+WGEB(QH GHP DQGH QH REH SDV GH UHDAWRQ FROADRXMHDM! HQAH BV
FDQGIGDAH VHW IDQGV" ALV & DQDGD RX VRXVDXWH SDWMCDILH GH 1 H D HQ YXH GERPWR\ HU
XCQH XEYHQARQ ¢, XQ H FDQGIGDWH HWRX GH FRQFOXUH XCH UHDWRQ FRQADPYHM

' HSQV VRXV BN FDQGEGDWH V UHFRQLDMHQNT XH GQUWDAYH SHXWOYRGHUHWI XH VRXW GV

FRQGIMRQY OQRQFOHV GDQV @ SUOVHOM 2 SSRUMQVD GH I HCDQRHP HOWRQMWUXVFHSWE BN
GEOAH P RGLIOHYV
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( QSDWAX@HU * IDQGV' ALV &DQDGD VH WOVHYH B GURIW, VD VHX®! GVADARQ HAWDQY
SV GH
6XVSHQGUH RX DQQXGUFHW RSSRUMQVD GH | LQDQAHP HQAL, VRXWP RP HOAHWSRXU
TXHIXH WIDMRQ TXH FH \RIW
0 RGUIHUHWOCP HMH @ SSRUMQWD GH [ LQDGFHP HQWNE, VRXWP RP HOWVSRXUT XHT XH
WDMVRQ TXH FH VRIWE& HWMA RSSRUMQWD GH 1 LQDGRHP HQAHWWDDE®! ¢, FRP S\WMUGX

MIQ HAUHP SOFH VRXW RSSRWYQWD GH | LQDQAHP HQADQUUHXUH GH FHWIM QDWUH
/ HV FRQGMRQV GH FHWI 2 SSRUMQMD GH | LDQRHP HQWVEES ST XHQAL, VRXWMV BV
GHP DQGHV\RXP MHV ¢, SDIWUGX  MIQ HWSRXURQNOAH UHP SOFCHV
XOQUHXUHP HOASDUXCH 2 SSRUMQVD GH [ QDQRHP HOMDYIVCH 1 RXV YRXV
UHRP P DQGRQV GH YOULIHUVRXWM LOYIMRQ GH @ SSRUMQMD GH 1 LCDQRHP HOADYDQWGH
GOSRVHUYRWH GRWHUGH GHP DQGH
5 HAMAURX DAFHSWIUVRXMY BV GHP DQGHV CRQFRQRWP HV QRVEZP P HOAFH®N TXLCH
WWSRQGHQASDV DX RIMNUHYV GIBGP MWELDRD CQH UNVSHRMQASDY BV IQUWAKPWRQY GH GOS+W
GH GHP DQGH HWRX QH VH FRQRWP HOASDVDX]  LQWAKPWRQY BHHDWYHVDX] FR W DXVRUMOY
1 H SDV DFFRUBHUXCQH \IXE YHQARQ HQ VH | RQGDQMXUD SHURWP DQRH GH SIRMW
DQUUHXLY RX MXUBRPARL GBXQ | LCDQPHP HOADX FDQGIGDAH V SRXUGHV UHFKHUKHY
IGHQAM XHV RX VP LOIUHV SDUBKQ GH QRV SDUMQDILHV RX GH QRV LOWMMWRQY
FR@ERWWFHV
5 HAWUVRXW GHP DQGH ¢, GBP SRUM TXH®! OlISH VBCH MM GHV IQGIFHV @MWDQW
VXSSRVHUTXH @ SURSRMWRQ D O GBXCH P DQNUH RX GBXCQH DXWH SO ICH
5 HAMWIURX DAFHSWIUPHWEIGHY RX VRXWAV BV GHP DQGHV ¢, VRXP RP HQAHWSRXUT XHD XH
WIVRQ TXH FH VRIWHAFH \DQV QJ DG ¢, @ QRW DMIEXCH ¢, XCH GHP DQGH \XUD EDVH GHV
FUMUHY GROYDODARQ HQIRXUMDQARX QRQXQHH S IBDARQ
2 PWR\ HUP RIQV GH \IXE YHQARQV TXH SLOYX
$ WUEXHUGHV \IXE YHOARQY GRQABN P RQEQNV BV GXUCHY HARX BV FRQGIWRQY GLLINUHQW
GH A IQGETXOV GDQV @ SUDHQM 2 SSRWYQWD GH 1 LQDCGRHP HOW
9 QUL HUVRXWHQVHL QHP HOAYRXUQL SDUGN FDQGIGDAH V YID GHV UHRKHUKHV
LQGOSHQGDOMY RX HQ FRQERVEQAGHY WA MJ OVIIDEGNV SDU* IDQGV' ALV & DQDGD HW
XWDHURHY BHOWHL GHP HQW SRXUCFOILHU® GCAMRQ GH 1 LQDQAHP HOAGH * IDQGV' AV
&DQDGD
0 RGILIHU ¢, VRXWP RP HQNV/GV FUMMUHY GEEGP WELMWD HAGEDYDODARQ \ FRP SWV P DIV
\DQV\B @ IWAU GV FUMNUHY OYDAXOV RWY GH @ SKDVH GH \WIDJ H
8 WDHUGHV SKRRV YIGCRV KIWRLLHV RX DXWHY UHSUDVHQIARQY YIVXH@NV VRXP [VHV SDU
GV FDQGIGDAH VYID ®f SRUBIO) O [ GH* WIDQGV' ALV &DQDGD RX DXWHP HQW, GHVIIQV
GHFRP P XQFDARQ SXEM XH
1 H SDVIRXUWQUGH FUMI XHV RX GH UDARDPWRQ FRQAHDQABN UDMVRQY SRXUBNT XHBN
XCQH SURSRVWRQ D O RX Qi SDV O VOBPWRQCH
& RQAHYRIUGHV \XE YHQARQY SRXUORE QUGHV GHQV DYHF GHV SDUMQDLLHV [ LQDGAHLY/
SRWIQAHY \ FRP SUV GHV LQYHWRMHXLY GX VHRWIXUSUWYO
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&R W
$ XFXQ SDIHP HQAGH VHUD H I HAXO SRXUGNV 1 LDLY HQJ D) OV GDQV @ SUDSDUDARQ HAB! GOS+W
GB(QH GHP DQGH HQ UDSRQWH ¢, BRSSRUMQWD GH 1 LICDQRHP HOW/ VR WDWRAOV ¢, @
SUDSDUDARQ HADX GOS+WGBXQH GHP D GH  DIQULT XH VRXV GV DXWHVFR W HQJ D) OV SDUGN
FDQGIGDAH VWDV ¢, BOYDXDWRQ GH FH®! AL UHBIYHQAGH @ VHX®I INVSRQWDELOWD GHV
FDQGIGDAH V

( / RLDSSTFDEG

/ D SUOVHOM RSSRUMQWD GH [ LQDGRHP HOAHVLDY IH SDUGN &Y GH @ SIRYIGFH GH ® QEUR
HWSDUGN @Y FDCDGIHQQHY DSSTFDE®N GDQV FHWM SUIRYIQAH  HB GRIVWOAH IOMSIOEH ¢, ©@
QP INWH GH FHV®LY &KDTXH FDQGIGD W DFFHSW TXH VRXWGLIQUHQG DPWRQ RX SURFOGXUH @D
¢, FHWM RSSRWYQWD GH 1 HQDQAHP HOWT XH FH \RIMSRXUBQMUSLIOMARQ @ YDIGIWD) @
SHURWP DQFH RX DXWH \RIWWRXP LV ¢, @ MUGIPWRQ H FOMYH GHVWIEXCDX] GH @ SURYIQRH GH
® QEUR HWKDTXH FDQGIGDAH HW LIDQGV" Q1LY & DQDGD DFFHSWIQAILLOYRFDEGP HOAD

FRP SOMQFH GHVWIEXQDX] GH FHWH SURYIQFH / HV &Y DSSTDE®N ¢, VRXDAFRUG GH

ICDQAHP HQAT XLHQ LOUXOMUD VHIRQAGOMUP 1QOHY SDUG! SDWQDILHGH 1 H D

) * HWMRQ GHV UVT XHV VORXUMD DQAVMURUMP H DQAFRUXSVMRQ OOWM FRQAH @
FRUXSVIRQ

/ HV GHP DQGHV GRLYHQWH FRQRWP HU¢, VXM @J MDWRQ FDQDGIHQH HAIQMUDARCQD®
SHWHQM HQ P DARUH GH COMA FRQAH G WIURIMP H @ FRUXSWRQ HABN SRW GH YIQ 7RX\WM
SHYRQH RX RU DQMWRQ P HOARQQCH GDQV BV \VDPWRQY GX & DQDGD GHVV BV 8 QV GX
5R\ DXP H 8 QLRX GX & RQWH.OGH VORXUMD GHV 1 DARQV8 QHV QH VHUD SDVILQDQFCH & HWIA AM
SHXWOWH QDU 1H ¢, P HVXUH TXH GEXWHY SDUMCQDILHY HEDIEBIXWY GH IRQGVGH 1 H D\H

NRL) QHQN:, @QWDARYH

/ HV GHP DQGHV GH SURWMIW SLDYR\ DOAGHVWDYDX] GDQVGHV@HX ¢, UVTXH GRIYHQAGOMIMIUD
P DQNUH GRQABN UVT XHV SRXUD VORXUMD GHV SHYRQGHY HGHV EIHQV VHIRQA OOV 6LGIXU
GHP DQGH GH 1 LCDQRHP HOAHMADFRHSWIH - GV FDQGIGDWH V GHYURQIVDX FRXWY GHV

QQJ RADWRQY H SO XHUFRP P HQALY FRP SWIQASLOYHQUMD FRUXSWRQ HWBI GORXIHP HQWV
GHVIRQGV HQ @HQ DYHF GIXUREMIPW [QWDO

3DUH HP SGI R GHV QQJ RADARQY RQGHP DQGHD DX FDQGIGDWH V GH | RXUQIUXCH
GHVAUSWRQ GHV SROM XHV HWSURFOGXUHY GH @RU DQVP H SRXUMWDIWUGN FRQ OV GRORLON

HABN LLIOI XOUMDV 1 LQDGANUHV RX DXMWAHV \ FRP SWV \DQV\B @ WU GHV SURFOGXUHV

DGOT XDV

« ( QH LJHDQATXH @R DQAWP H HWHV UHSLOVHQBQW GOFOUHQNRXWIQIELOASHYRQOHCRX
ICDQAHUGDQV VRXW TXHWRQ UHDWYH DX]  DPAYIVV 1 LQDQFCHYV HWT XBOY H FOHQAFHWHA
SHYRQGH GH @ TXHWRQ FRQAHUCH
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«  ( QIGHQADQABN OBSHY QURHWDLLHY SRXUHQT XOMUMXUXCH LD XOUMD
+  ( QODERWDQNXQ SOQ GERWRQ UDSIGH HADGOT XDASRXULDFXSQUHUVRXY BNV IRQGV
GORXUROV GDQV ®f FDGUH GB(QH | UDXGH DYOUH

/ RWY/GHV QO RADWRQY ®N FDQGIGDAH V GHYURQAQ) DBP HQAIGFOUH XQH GHVAUSWRQ GHV
SROAT XHV HWGHV SURFOGXUHV GH @RU DQVP H YIVDQAE, P HWEH HQ SOFH GHY FRQA- BV
LOMUHY DGOT XDV SRXUSOYHQUD FRUXSWRQ @ | UDXGH HARRXWM DXWH XWDDARQ DEXMYH

GHVIRQGV

* $ POV HAOYUDE BV

/ HV SURMW 1 LQDQFOV GDQV Gl FDGUH GH FHWM LQWDWYH GHYURQAP HCHUGN DRV \IXLYDQWMV

HWRXLQUGN OGN DMAQGXV
5 DSSRWV VIXU®! BHQGHP HQAD OV \IXUBWD/DWRQ GHV I RQGV HAWBNV LOVXEIN REWIQXYV
6XLYL OYDODWRQ HADSSUHOWADIH 6($  VROGHV / HV SDUMQDIUHV GH 1 H DH{ LJ HQAT XH
VRRXV BV SURMIW 1 LQDQFOV UHQGHQAFRP S\W GH GIXLY DRRYIVV GH GIXLY LIOVXERW HWGH GIXU
P SDFW
8 Q UDSSRUWINCDOT XLUHQG FRP S\ GHY GOSHQVHV 1 LQDQANUHY HASLOVHQM XGH OYDODARQ
FOIUH GH @P SDPNGX SIRWMW\ FRP SUV BV SURJ UV LEDDVOV SRXUJ DUIDQAUEARNV ¢,
BQRYDARQ ¢, FHX[ TXLHQ RQAB!I SV EHVRIQ HAD GLLIXMRQ ¢, J UDQGH CRKH@® GHV
FRQCDMWDQRHY J OQODHYV ) o
0 DMHV ¢, MRXUFRQAQXHY DSURV BQYHWWAHP HQAGDQY @ J HVARQ GHY GURIW GH SUIRSUORD
LQMDRNHD GHY LQCRYDARQY VRXWIQXHY
/ HV SUIRMW | LQDQFOV GHYURQNRXUQIUGHV VIXSSRW GH FRP P XQFDWRQ FRP SUHCDQAGHYV
SKRVRV GHVYIGORV HWGHVWIP R QDI HY DILQ GH VRXWIQUESSUHOMADIH - ®f SDWI H
GHY FRQLDMDQRHY HWBV FRP P XQIED NRQV SXE@N XHV @HV DX SURMMGEQORYDARQ

/ D ©AM FRP SGMA GHY DRAYVY HAGHY QADEGN 1L XUHUD GDQV BFFRUG GH ILQDQAHP HQW
FRQFX DYHF G SDUMQDIUH FROADRAMHOGH 1 H D

+ &RQGIMRQV GH FRQ RWP M) GHV EDIA@IXLY GH IRQGV

8 QH SDWAH RX @ VRVEQAD GHV IRQGV RPWR\ OV ¢, XQ H FDQGIGDAH UHWIQX VHUD P VH ¢, @
GLVSRMWRQ GHY SDWMQDILHV GH 1 H D GDQV ®1 FDGUH GEBEFFRUGY GH | LQDGRHP HQAFRGFG HQAH
FHV SDUMQDILHY HAFHWEAQY EDABIXLY GH IRQGV / B FFRUG GH [HIQDQAHP HOAFRQFXX DYHF XQH
FDQGIGDWH UHWAQX LQWR) UHUD FHWRICHY GHY REQ DARQY GH FRQIRWP MWD [P SRVOHV SDUFHV
EDAXLY/ GH IRQGV TXLMVESSO XHQAL, VRXV BV EQQOI IADIUHY GH IRQGV \ FRP SV GV

EQQA LHDIWHY GH [ LCDQAHP HQW / H FDQGIGDWGHYUD UHFRQQDEAH DYRIUGX HAFRP SUV FHV

REQ DARQV GH FRQRWP M2 [P SRVOHV SDUGN EDABIXLY GH | RQGV HAGHYWD | DILH BV
GOFDUDWRQY GRQUHUGN J DUDQWHY HWBHQI DI HU¢, UHVSHRMUGN FRQGIMRQY J OQODBN
OQRQFCHV GDQV BV FRQGIWRQV GH FRQRWP IV DSSTFDEGN [P SRVOHV SDUG! RX GV EDIABIXLY

GHIRQGV FRP P H FRQGIMRQ SRXUUHAHYRIUXQH WWE YHQARQ GX SDUMCDLUH FRQADRVEQW
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, 0 RGDDDV GH | LQDQRHP HQW

&2°76%' 0,66,% (6

1 HV IQQRYDWIXUWIEH VV \VOBPWRQQOY GHYURQAYH FRQRWP HU¢, @ RX DX GIUHPWYHY SHWHQMY
HQP DANUHGHFR W / D RX ®V GIUHPWYHY SHWHOMY HQ P DAUH GH PR W VHUIRQW

FRP P XQTXCHV ¢, XQ WEGH XORUHXUGX SURFHWXV GH VOBFWRQ HQ IRGFURQ GX RX GHV
SDUMCDILHY FRQADAEQN GH 1 H D

02'$/,7v6" ( 9(56(0 (17
/ HV DYDQRHV IQWDBN BN SDIHP HQW XORUHXLY VHIRQAQQI RAOV DYHF BV SDUMQDILH V
FROADREQAY GH1 H D

$8' 7

/ HV GCSHQUHV @HV DX SURMW HIRQAEREMMGE(Q DXGIMSDU®G! V' SDUMQDILH V' FRQADRVEQAY
GH1 H D FRP P HWSXO® GDQV EFRUG GH [ LDQAHP HQAFRQFXX DYHF GQURYDWXUWIEH
VOBPWRQQOH

- &RQHY \XUBMDVDARQ GH B$  J OQOUDWYH GDQV QRV SURFHWXV GH | LQDQFHP HOWV

8 WD/DWRQ GH BQM@ HQFH DUNIFH SDUGN FDQGEIGDAH V GDQV @ SUCSDUDWRQ GHV
SURSRVMRQV GH I LQDGRHP HQW

/ HV SDUMCDILHY GH 1 H D UHFRQQDIWHQNT XH BOM@) HOFH DINIAHG ,$  J OQOUDAYH SHXW
OANH XQ RXWIXWB! SRXUGN FDQGIGDWH V GDQV @ SUDSDUDARQ GH GIXLY SURSRMWRQY GH
LQDQRHP HONVQRVEP P HQASRXUDIGHU®N SHYRQGHY GROAEDQ @IV HAG! 1LDJ DIV QH VRQASDV
O OQ XH P DMOH®I SRXUMP SQIHUGHV IGOHVFRP SGf HV HWSRXUD! [ LHUGEXWHV | DI RQV
GEERWGHUGN IQ RWP DARQV ¢, VRXP HWMH

/ HV SDUMCDIUHY GH 1 H D VBDMAQGHQARXWI RLY ¢, FH TXH GV FDQGIGDAH V HABN IOMIMARQY
TXLOXUMRQAD  LADHY SURSRVHOAGHV IGOHV RW IQDBNV ,AQFRP EH QJ DBP HQNAE, FHV
FDQGIGDAH VHW, FHV IQWMMARQY GH YH@IU,, FH TXH GV IQ RUP DARQY FRQMQXHY GDQV BIXLY
GHP DQGHV \RIHQWOUGIT XHV H DAV HWFRP SGMAV HWITXH 1 FDV CRKCDQVEN VRXUAHV
\RIHOAG P HQAP HQARQQCHV HALDI QUHQFCHVY / HY FDQGIGDWH V GRLYHQAOWH FROVAHQW TXH
GMWDDARQGH B$ J OQOUDAYH SHXWARQGXILH ¢, @ SIDHQMARQ GRQI RUP DWRQV\DQV
UHFRQLDMWDQAH DSSURSUCH GHY GURIW GEXWIXURX VDQV P HOARQ

8 WD/DWRQ GH QM@ HOFH D